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#6;);A(m AVRbi]f>m’bR]f>\m=Y]YVkgY)fNbTfg (RkRPRfTm
kT k[fZgfg "cfVfbZkeRfVRcf uAVRbi]ft.mXVYNbgfTeYVRcf
b[XYTbRbYZYe k i YPZRJ2MbgfTk]fT kZg PTf RkL PXYZ
kXXVYNk] Ye k [ kaYVbRJYe Rcf VfdbTRfVfg f]fiRYVT Ye Rcf
=YPZRJNYRbZdYZTPic WPfTRbYZSkZg
#6;);A(m YZ APdPTRnhmh\\nm Rcf ?YkVg Ye =YPZRJ
=Y[[bTTbYZfVT kgYXRfg )fTY]PRbYZ\n2h7lm XVYXYTbZd
kZg X]kibZd YZ Rcf h\\n Yee2JfkV"TXfibk]. f]fiRbYZ jk]]YR
Rcf kXXVYNk]Yek QC>,: iYPZRJ2MbgfTk]fT kZg PTf RkL
kZg bTTPkZif YeYXfZ TXkif Tk]fT kZg PTf RkLVfNfZPf
jYZgTmRcf XVYiffgT YeTkbgRkLkZg jYZgT RYjf TXfZRbZ
kiiYV gkZif MbRcRcf RfV[T YeTkbgVfTY]PRbYZRYkiWPbVfm
b[XVYNfm[kZkdf kZg [kbZRkbZYXfZ TXkif ]kZgT kZg
YRcfVYXfZ TXkif XVYXfVRJbZRfVfTRTSkZg
#6;);A(m Rcf NYRfVTYeRcf =YPZRJYe?YP]gfV kXXVYNfg
Rcf iYPZRJ2MbgfTk]fT kZg PTf RkLkZg jYZgT XVYXYTk]
gfTiVbjfg bZTkbg)fTY]PRbYZ\n2h7lS kZg
#6;);A(m YZ APdPTR,m h\\\m Rcf ?YkVg Ye =YPZRJ
=Y[[bTTbYZfVT kgYXRfg )fTY]PRbYZ\\2hhhm XVYXYTbZd
kZg X]kibZd YZ Rcf h\\\ iYYVgbZkRfgf]fiRbYZ jk]]YR Rcf
kXXVYNk]YeRcf fLRfZTbYZYeTkbgQC>,: iYPZRJ2MbgfTk]fT
kZg PTf RkLkZg bTTPkZif YekggbRbYZk]YXfZ TXkif Tk]fT
kZg PTf RkLVfNfZPf jYZgTmRcf XVYiffgT YeTkbgRkLkZg
jYZgT RYjf TXfZRbZkiiYV gkZif MbRcRcf RfV[T YeTkbg
VfTY]PRbYZRYkiWPbVfmb[XVYNfm[kZkdf kZg [kbZRkbZYXfZ
TXkif ]kZgTkZg YRcfVYXfZ TXkif XVYXfVRJbZRfVfTRTSkZg
#6;);A(m Rcf NYRfVTYeRcf =YPZRJYe?YP]gfV kXXVYNfg
Rcf XVYXYTk]eYVRcf fLRfZTbYZYeTkbgiYPZRJ2MbgfTk]fT
kZg PTf RkLkZg bTTPkZif YeTkbgjYZgT gfTiVbjfg bZTkbg
)fTY]PRbYZ\\2hhhmkZg TkbgiYPZRJ2MbgfTk]fT kZg PTf RkL
ckNf jffZ iY]]fiRfg kZg Rcf VfNfZPfT RcfVfeVY[ fLXfZgfg
bZkiiYV gkZif MbRcRcf RfV[T YeTkbgVfTY]PRbYZmkZg XVbYV
RYbRTfeefiRbNfZfTTmbZkiiYV gkZif MbRcRcf XVYNbTbYZTYe
)fTY]PRbYZ\n2h7lS kZg
#6;);A(m Rcf dYk]TYeRcf =YPZRJYXfZ TXkif XVYdVk[m
kT YVbdbZk]]JTRkRfgbZ)fTY]PRbYZ\n2h7lm kZg kT [Ygbxfg
YNfVRb[fmckNf ZYRkT JfR jffZ eP]]JVfk]bIfgmbZRckRRcfVf
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kVf Z P[fV YPT]kZgTkZg kVfkT eYVMcbic XVYXfVRJbZRfVfTRT
TcYP]g jf kiWPbVfg bZ YVgfV RYiVfkRf RVkb]TkZg YXfZ
TXkif jPeefVTeYViY[[PZbRbfTmXVYRfiRMb]g]befckjbRkRkZg
XVfTfVNf b[XYVRkZRkdVbiP]RPVk]]kZgTSkZg
#6;);A(m RcfVf Vf[kbZT k i VbRbik]Zffg eYVRcfXVfTfVNkRbYZ
YeYXfZ TXkif ]kZgT bZ?YP]gfV =YPZRJm XVfTfVNfg YXfZ
TXkif jfbZd k ePZgk[fZRk] TckVfg Nk]Pf YeRcf ibRbIfZTYe
?YP]gfV =YPZRJm Mcbic YXfZ TXkif ]kZgT ikZ jf PTfg eYV
XPVXYTfTbZi]PgbZdjPR ZYR]b[bRfgRYjPeefVTRYXVfTfVNf
iY[[PZbRJ bgfZRbRJm ZkRPVk]kVfkTm Mb]g]befckjbRkRkZg
MfR]kZgTmk]]YMiYZRbZPkRbYZYefLbTRbZdNbTPk]iYVVbgYVTkZg
YeefVXkTTbNfVfiVfkRbYZk]PTf RcVYPdc Rcf gfNf]YX[fZR Ye
k VfiV fkRbYZk]RVkb]TJTRf[mkZg RcfVfeYVf RcfVf bT k i VbRbik]
Zffg eYViYPZRJ2MbgfTk]fT kZg PTf RkLfTRYxZkZif Rcf
kiWPbTbRbYZkZg ]b[bRfgb[XVYNf[fZR YeTkbg]kZgTSkZg
#6;);A(m Rcf iPVVfZRjYZg XVYiffgT eVY[ Rcf VfNfZPfT
kXXVYNfg jJ Rcf NYRfVTeYVYXfZ TXkif XPVXYTfTMb]]TYYZ
jf fLXfZgfg YViY[[bRRfgm kZg MbRcYPRkggbRbYZk]ePZgbZd
TYPVifTm ZY kggbRbYZk]PZiY[[bRRfg kiWPbTbRbYZTiYP]g
Rk_fX]kif eYVRcf ePRPVfS kZg
#6;);A(m bRbT[YVf i YTR2feefiRbNfRYXPVickTf ]kZgTZYM
VkRcfVRckZMkbRPZRb]kggbRbYZk]VfNfZPfT kVf Vfk]bIfg eVY[
iPVVfZR]J kXXVYNfg TYPVifTm TbZif Rcf XVbif bZwkRbYZYe
]kZg iYTRTbTTfNfVk]Rb[fT dVfkRfVRckZRcf xZkZibZd iYTRT
RcVYPdc RkL2fLf[XR jYZgTSkZg
#6;);A(m XVYXYTbZdRYfLRfZg TkbgQC>,: iYPZRJ2Mbgf
Tk]fT kZg PTf RkLeYVxeRffZJfkVTmRcVYPdc <fif[jfV nhm
>QnlmMbRcePRPVf VfNfZPfT RYjf fLXfZgfg eYVYXfZ TXkif
kiWPbTbRbYZkZg b[XVYNf[fZRm eYVVfXkJ[fZR Ye ikXbRk]
b[XVYNf[fZR RVPTRePZgjYZgTmkZg eYV[kbZRfZkZif kZg
[kZkdf[fZR YeYXfZ TXkif ]kZgTmbZkiiYV gkZif MbRcRcf
XPVXYTfTTfR eYVRccfVfbZmbTk i YTR2feefiRbNf[fRcYg Ye
YjRkbZbZdkggbRbYZk]VfNfZPfT MbRcYPRkZ bZiVfkTf bZRcf
RYRk]iP[P]kRbNf iYPZRJ2MbgfTk]fT kZg PTf RkLVkRfSkZg
#6;);A(m be TPic fLRfZTbYZ bT kXXVYNfgm VfNfZPfT
iY]]fiRfg eVY[ Rcf b[XYTbRbYZYeTkbgQC>,: iYPZRJ2Mbgf
Tk]fT kZg PTf RkLPXRYkZg bZi]PgbZd<fif[jfV nhm>Qh\
MYP]giYZRbZPfRYjf fLXfZgfg eYVRcf XPVXYTfTkZg bZ
kiiYV gkZif MbRcRcf ]b[bRkRbYZTYe)fTY]PRbYZ/YC \\2hhhm
kZg )fTY]PRbYZ/YC \\2hhh MYP]g jf TPXfVTfgfg jJ
RcbT)fTY]PRbYZfeefiRbNfeYVVfNfZPfT iY]]fiRfg eVY[ Rcf
b[XYTbRbYZYeTkbgQC>,: iYPZRJ2MbgfTk]fT kZg PTf RkLYZ
kZg keRfV4kZPkVJhm>Q>QSXVYNbgfgRckRRcf fLf[XRbYZT
eVY[ Tk]fT RkLTfR eYVRcbZ(fiRbYZ h"g. cfVfYe MYP]g jf
feefiRbNfYZ4kZPkVJhm>QhQSkZg
#6;);A(m gPf RYRcf b[[fgbkiJ YeRcf Zffgm YXfZ TXkif
ikXbRk]b[XVYNf[fZR RVPTRePZgjYZgT kT kPRcYVbIfgjJ
]kM bZk [ kLb[P[ XVbZibXk]k[YPZR YeB,QmQQQmQQQmZfR
YekZJ XVf[bP[m TcYP]gjf bTTPfgbZYVgfV RYk]]YMTPic
kiWPbTbRbYZTkZg b[XVYNf[fZRT RYRk_f X]kif kT TYYZ
kT XYTTbj]fmTkbgVfNfZPf jYZgT RYjf VfXkbgRcVYPdc k
[P]RbX]f2xTik] JfkV iY[[bR[fZR Ye VfNfZPfT VfifbNfg
eVY[ Rcf fLRfZgfg QC>,: iYPZRJ2MbgfTk]fT kZg PTf RkLm
kZgmRYRcf fLRfZR[YZfJT eVY[ TPic RkLkVf Z YRTPexibfZRm
[YZfJT RVkZTefVVfg RYRcf ?YP]gfV =YPZRJ-XfZ (Xkif
=kXbRk]5[XVYNf[fZR ’VPTR9PZg eVY[ YRcfVYXfZ TXkif
Tk]fT kZg PTf RkL[YZfJTm Rcf =YPZRJET dfZfVk] ePZgmkZg
YRcfV]fdk]]J kNkb]kj]f ePZgTSkZg
#6;);A(m RcbT?YkVg xZgT RckRRcf fLRfZTbYZYe Rcf

fLbTRbZdiYPZRJ2MbgfTk]fT kZg PTf RkL bZ Rcf fLbTRbZd
k[YPZR Ye QC>,: eVY[ Rcf iPVVfZR fLXbVkRbYZgkRf Ye
<fif[jfV nhm >Qh\m RcVYPdc <fif[jfV nhm >Qnlm
MbRcXVYiffgT YeTPic fLRfZTbYZRYjf PRb]bIfgeYVYXfZ
TXkif XPVXYTfTbZ kiiYV gkZif MbRcRcf XVYNbTbYZTYe
RcbT)fTY]PRbYZmkZg Rcf bTTPkZif YePX RYB,QmQQQmQQQbZ
YXfZ TXkif ikXbRk]b[XVYNf[fZR RVPTRePZgjYZgT VfXkbg
RcVYPdc k [ P]RbX]f2xTik]JfkV iY[[bR[fZR Ye VfNfZPfT
VfifbNfg eVY[ Rcf fLRfZgfg QC>,: iYPZRJ2MbgfTk]fT
kZg PTf RkLmkZgmRYRcf fLRfZR[YZfJT eVY[ TPic RkLkVf
ZYRTPexibfZRm[YZfJT RVkZTefVVfg RYRcf ?YP]gfV =YPZRJ
-XfZ (Xkif =kXbRk]5[XVYNf[fZR ’VPTR9PZg eVY[ YRcfV
YXfZ TXkif Tk]fT kZg PTf RkL[YZfJTm Rcf iYZTfVNkRbYZ
RVPTRePZgmRcf =YPZRJET dfZfVk] ePZgmkZg YRcfV]fdk]]J
kNkb]kj]f ePZgTmkZg Rcf fLf[XRbYZ YeTPic RkLVfNfZPfTm
jYZg XVYiffgT kZg RcfbZRfVfTRRcfVfYZ eVY[ RcfxTik] JfkV
TXfZgbZd]b[bRkRbYZTYekVRbi]f!mTfiRbYZ>QYeRcf =Y]YVkgY
=YZTRbRPRbYZ"u’A?-)t.m MYP]gXfV[bRkggbRbYZk]VfNfZPfT
RYjf PRb]bIfgZYMRYePVRcfVkiiY[X]bTc ?YP]gfV =YPZRJET
YXfZ TXkif dYk]TMcb]f ]kZgT kVf T Rb]]PZgfNf]YXfg kZg kR
]YMfViYTRRYRcf XPj]bi RckZbekiWPbTbRbYZMfVf X YTRXYZfg
RYePRPVf J fkVTSkZg
#6;);A(m ?YP]gfV =YPZRJm MbRcNYRfVkXXVYNk]mbT
TRkRPRYVb]JkPRcYVbIfgRYbTTPfjYZgT RYxZkZif YXfZ TXkif
kiWPbTbRbYZTkZg b[XVYNf[fZRTmkZg RYVfXkJ RcYTfjYZgT
eVY[ kZJ VfNfZPf TYPVif kNkb]kj]f RYRcf =YPZRJSkZg
#6;);A(m Rcf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVT YeRcf
=YPZRJYe?YP]gfVm (RkRfYe=Y]YVkgYmgfTbVfT RYVfefVRY
Rcf VfdbTRfVfg f]fiRYVT YeRcf =YPZRJYe?YP]gfVm (RkRfYe
=Y]YVkgYmRYjf gfRfV[bZfg jJ k [ kaYVbRJNYRbZdRcfVfYZmRcf
WPfTRbYZYeMcfRcfVTPic RkLfTmjYZgT kZg NYRfV2kXXVYNfg
VfNfZPf ickZdf Tck]] jf kXXVYNfg YVgbTkXXVYNfgSkZg
#6;);A(m TkbgAVRbi]fXVYNbgfTeYVRcfTPj[bTTbYZYeTPic
k i YPZRJMbgfTk]fT kZg PTf RkLXVYXYTk]kZg [P]RbX]fxTik]
JfkV Yj]bdkRbYZkPRcYVbIkRbYZRYRcf VfdbTRfVfg f]fiRYVT Ye
Rcf =YPZRJkRk dfZfVk] f]fiRbYZTicfgP]fg MbRcbZh>QgkJT
keRfVkgYXRbYZYe TPic VfTY]PRbYZmjPR TbZif ZY dfZfVk]
f]fiRbYZbTTicfgP]fg MbRcbZRckRRb[fmRcbTXVYXYTk]Tck]]jf
X]kifg PXYZRcf /YNf[jfV nm>QQ\ iYYVgbZkRfgf]fiRbYZ
jk]]YRkT VfWPbVfg jJ =Y]YC=YZTRCmAVRC!m(fiRbYZ >Q"n."k.S
kZg
#6;);A(m Rcf TkbgAVRbi]fXVYNbgfTRckRRcf =YPZRJ=]fV_
kZg )fiYV gfV Tck]] XPj]bTcRcf RfLRYeTPic RkLXVYXYTk]
eYPVTfXkVkRfRb[fTmk Mff_ kXkVRmbZRcf Yexibk]ZfMTXkXfV
Ye Rcf =YPZRJkZg Ye fkic ibRJkZg bZiYVXYVkRfgRYMZ
MbRcbZRcf =YPZRJSkZg
#6;);A(m =Y]YC=YZTRCmAVRC!m(fiRbYZ >Q"n."j.mVfWPbVfT
ifVRkbZf]fiRbYZZYRbifTRYjf [kb]fg RYk]] VfdbTRfVfg NYRfVT
YeRcf =YPZRJSkZg
#6;);A(m Rcf TkbgAVRbi]fXVYNbgfTRckRRcf XVYXYTk]Tck]]
iYZRkbZifVRkbZXVYNbTbYZTiYZifV ZbZdRcf k[YPZRm]fNJbZd
kZg TiYXf YeTkbgRkLSkZg
#6;);A(m bRbT Rcf bZRfZRYe Rcf ?YkVg Ye =YPZRJ
=Y[[bTTbYZfVT RckRmTcYP]g Rcf XVYXYTk]RYfLRfZg Rcf
fLbTRbZdiYPZRJ2MbgfQC>,: Tk]fT kZg PTf RkLmbTTPfZfM
jYZgTmkZg YjRkbZk NYRfV2kXXVYNfg VfNfZPf ickZdf eYV
TPic RkLmjYZg kZg fkVZbZdTXVYiffgTm ZYRjf kXXVYNfg
jJ Rcf f]fiRYVkRf bZ/YNf[jfV m Rcf fLbTRbZdRkLm[P]RbX]f
xTik] JfkV VfNfZPf iY[[bR[fZR kPRcYVbIkRbYZmkZg fLbTRbZd
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NYRfV2kXXVYNfg VfNfZPf ickZdfm Tck]] ZYRbZkZJ MkJ jf
keefiRfg jJ TPic ekb]fgk[fZg[fZR kZg Tck]] iYZRbZPfbZeP]]
eYVif kZg feefiR kT beRcbT)fTY]PRbYZckg ZYRjffZ kgYXRfgS
/-# m ’6;);9-);m ?; 5’ );(-1 $;< RckRRcf fLbTRbZd
iYPZRJ2MbgfQC>,: Tk]fT kZg PTf RkLmVfNfZPf jYZgm
[P]RbX]f xTik] JfkV VfNfZPf iY[[bR[fZRm kZg VfNfZPf
ickZdf XVYXYTk] kT YVbdbZk]]JTRkRfgbZ )fTY]PRbYZ/YC
\n2h7lmkTk[fZgfg kZg fLRfZgfg kTXVYNbgfgbZ)fTY]PRbYZ
/YC \\2hhhm Tck]] jf k[fZgfg kT TfReYVRcjf]YM PXYZRcf
kXXVYNk]Yek [ kaYVbRJYeVfdbTRfVfg f]fiRYVTNYRbZdRcfVfYZC
?; 5’ 9%) ’6;) );(-1 $;< ’6A ’ RcfVf T ck]] jf VfefVVfg
RYRcf VfdbTRfVfg f]fiRYVT YeRcf =YPZRJYe?YP]gfV kRRcf
iYYVgbZkRfgf]fiRbYZ RYjf cf]g YZ ’P fTgkJ m /YNf[jfV nm
>QQ\mRcf eY]]YMbZdXVYXYTk]@
hC "k. A i YPZRJMbgfYZf WPkVRfVYe YZf XfVifZR
"QC>,:. Tk]fT RkLbZkiiYV gkZif MbRcRcf XVYNbTbYZTYeRcf
AVRbi]fbTb[XYTfg YZ Rcf Tk]f YeRkZdbj]fXfVTYZk]XVYXfVRJ
kR VfRkb]YV Rcf ePVZbTcbZdYe TfVNbifT bZ Rcf =YPZRJYe
?YP]gfV kT XVYNbgfgbZXkVkdVkXc"g. YeTPjTfiRbYZ "h. Ye
TfiRbYZ>\2>2hQ,m=C)C(CmkT k[fZgfgm kZg kT bT[YVf eP]]J
cfVfbZkeRfVTfReYVRcC
"j. 9YVRcfXPVXYTfTYeRcbTTk]fT RkLXVYXYTk]mk]] VfRkb]Tk]fT
kVf i YZTP[[kRfg kRRcf X]kif YejPTbZfTT YeRcf VfRkb]fV
PZ]fTT Rcf RkZdbj]f XfVTYZk]XVYXfVRJTY]g bTgf]bNfVfg jJ
Rcf VfRkb]fVYVcbTkdfZRRYk gfTRbZkRbYZYPRTbgfRcf ]b[bRTYe
Rcf =YPZRJYe?YP]gfVYVRYk i Y[[YZ ikVVbfVeYVgf]bNfVJRY
k gfTRbZkRbYZYPRTbgfRcf ]b[bRTYeRcf=YPZRJYe?YP]gfVC ’cf
dVYTTVfifbXRTeVY[ TPic Tk]fT Tck]]bZi]Pgf gf]bNfVJickVdfT
McfZ TPic ickVdfT kVf T PjafiR RYRcf TRkRfTk]fT kZg PTf
RkLb[XYTfg jJ kVRbi]f>H YeRbR]fn\m=C)C(CmkT k[fZgfgm
VfdkVg]fTT Ye Rcf X]kif RYMcbic gf]bNfVJbT[kgfC 5ek
VfRkb]fVckT ZYXfV[kZfZR X]kif YejPTbZfTTbZRcf =YPZRJYe
?YP]gfV YVckT [YVf RckZ YZf X]kif YejPTbZfTTmRcf X]kif
YVX]kifT kRMcbic Rcf VfRkb]Tk]fT kVf i YZTP[[kRfg eYVRcf
XPVXYTfYek Tk]fT RkLb[XYTfg jJ RcbTXVYXYTk]Tck]] jf
gfRfV[bZfg jJ Rcf XVYNbTbYZTYekVRbi]f>HYeRbR]fn\m=C)C(Cm
kT k[fZgfgm kZg jJ VP]fTkZg VfdP]kRbYZTXVY[P]dkRfg jJ
Rcf =Y]YVkgY<fXkVR[fZR Ye)fNfZPfC
"i. ’cf k[YPZR TPjafiR RYRkLTck]] ZYRbZi]Pgf Rcf k[YPZR
YekZJ Tk]fT YVPTf RkLb[XYTfg jJ kVRbi]f>H YeRbR]fn\m
=C)C(CmkT k[fZgfgC
"g. ’cf RkZdbj]f XfVTYZk]XVYXfVRJkZg TfVNbifT RkLkj]f
XPVTPkZRRYRcbTXVYXYTk]Tck]] jf Rcf Tk[f kT Rcf RkZdbj]f
XfVTYZk]XVYXfVRJkZg TfVNbifTRkLkj]f XPVTPkZRRYTfiRbYZ
n\2>H2hQlm=C)C(CmkT k[fZgfgm kZg TPjafiR RYRcf Tk[f
Tk]fT RkLfLf[XRbYZT kT RcYTfTXfibxfg bZXkVR7 Ye kVRbi]f
>H Ye RbR]fn\m =C)C(CmkT k[fZgfgm kZg ePVRcfVTPjafiR
RYRcf fLf[XRbYZ eYVTk]fT YeeYYg"kT gfxZfg bZTfiRbYZ
n\2>H2hQ>"lC,.m=C)C(CmkT k[fZgfg. TXfibxfg bZTfiRbYZ
n\2>H27Q7 "h. "f.m =C)C(CmkT k[fZgfgm Rcf fLf[XRbYZ
eYVXPVickTfT Ye [kicbZfVJ kZg [kicbZf RYY]TTXfibxfg
bZ TfiRbYZ n\2>H27Q\ "h.m=C)C(CmkT k[fZgfgm kZg Rcf
fLf[XRbYZ YeTk]fT kZg XPVickTfT YeRcYTfbRf[T bZTfiRbYZ
n\2>H27h,"h."k."55.m=C)C(CmkT k[fZgfgm Rcf fLf[XRbYZ
eYVTk]fT jJ kZ kTTYibkRbYZYVYVdkZbIkRbYZYeXkVfZRTkZg
RfkicfVT Ye XPj]bi TicYY] TRPgfZRTRckRbT k i ckVbRkj]f
YVdkZbIkRbYZkT TXfibxfg bZTfiRbYZn\2>H27h^"h."i.m=C)C(Cm
kT k[fZgfgm Rcf fLf[XRbYZ eYVTk]fT YeMYYgeVY[ Tk]Nkdfg
RVffT _b]]fgYVbZefTRfgbZ=Y]YVkgYjJ [YPZRkbZXbZfjffR]fT

TXfibxfg bZTfiRbYZn\2>H27>nm=C)C(CmkT k[fZgfgm Rcf
fLf[XRbYZ eYVTk]fT YeiY[XYZfZRT PTfg bZRcf XVYgPiRbYZ
YefZfVdJm bZi]PgbZd jPR ZYR]b[bRfg RYk]RfVZkRbZdiPVVfZR
f]fiRVbibRJm eVY[ k V fZfMkj]f fZfVdJ TYPVifm TXfibxfg bZ
TfiRbYZn\2>H27>lm=C)C(CmkT k[fZgfgm Rcf fLf[XRbYZ eYV
Tk]fT RckRjfZfxR k = Y]YVkgYTicYY] TXfibxfg bZTfiRbYZ
n\2>H27>,m=C)C(CmkT k[fZgfgm kZg Rcf fLf[XRbYZ eYV
Tk]fT Ye ibdkVfRRfT TXfibxfg bZ TfiRbYZn\2>H27QH"h."i.m
=C)C(CmkT k[fZgfgC
"f. A]] Tk]fT Ye XfVTYZk]XVYXfVRJYZ Mcbic k TXfibxi
YMZfVTcbXRkLckT jffZ XkbgYVbTXkJkj]f Tck]] jf fLf[XR
eVY[ Rcf Tk]fT RkLb[XYTfg jJ Rcf =YPZRJYe?YP]gfVMcfZ
TPic Tk]fT [ffR jYRc YeRcf eY]]YMbZdiYZgbRbYZT@
"h. ’cf XPVickTfV bTk ZYZ2VfTbgfZRYeYVckT cbTXVbZibXk]
X]kif YejPTbZfTTYPRTbgfYeRcf =YPZRJYe?YP]gfVSkZg
">. (Pic XfVTYZk]XVYXfVRJbTVfdbTRfVfg YVVfWPbVfg RYjf
VfdbTRfVfg YPRTbgfRcf ]b[bRTYeRcf=YPZRJYe?YP]gfVPZgfV
Rcf ]kMTYeRcf (RkRfYe=Y]YVkgYC
"e. ’cf iYPZRJMbgfTk]fT RkLTck]] ZYRkXX]J RYRcf Tk]f Ye
iYZTRVPiRbYZkZg jPb]gbZd[kRfVbk]TmkT Rcf RfV[ bTPTfg bZ
TfiRbYZ>\2>2hQ\m=C)C(CmkT k[fZgfgm beTPic [kRfVbk]T
kVf X bi_fg PXjJ RcfXPVickTfV kZg beRcfXPVickTfV YeTPic
[kRfVbk]TXVfTfZRTRYRcf VfRkb]fVk j Pb]gbZdXfV[bRYVYRcfV
gYiP[fZRkRbYZkiifXRkj]f RYRcf =YPZRJfNbgfZibZdRckRk
]Yik] PTf RkLckT jffZ XkbgYVbTVfWPbVfg RYjf XkbgC
"d. ’cf iYPZRJMbgfTk]fT RkLTck]] ZYRkXX]J RYRcf Tk]f
YeRkZdbj]f XfVTYZk]XVYXfVRJkRVfRkb]YVRcf ePVZbTcbZdYe
TfVNbifT beRcf RVkZTkiRbYZMkT XVfNbYPT]JTPjafiRfg RY
k Tk]fT YVPTf RkL]kMeP]]Jb[XYTfg YZ Rcf XPVickTfV YV
PTfVjJ kZYRcfVTRkRPRYVJYVcY[f VP]fiYPZRJfWPk]RYYV
bZfLifTT YeRckRTYPdcRRYjf b[XYTfg jJ Rcf =YPZRJYe
?YP]gfVC AiVfgbRTck]] jf dVkZRfgkdkbZTRRcf Tk]fT RkL
b[XYTfg jJ Rcf =YPZRJYe?YP]gfV MbRcVfTXfiR RYTPic
RVkZTkiRbYZfWPk]bZk[YPZR RYRcf ]kMeP]]Jb[XYTfg ]Yik]
Tk]fT YVPTf RkLXVfNbYPT]JXkbgjJ Rcf XPVickTfV YVPTfV
RYRcf XVfNbYPTTRkRPRYVJYVcY[f VP]fiYPZRJC ’cf k[YPZR
YeRcf iVfgbRTck]] ZYRfLiffg Rcf Tk]fT RkLb[XYTfg jJ Rcf
=YPZRJYe?YP]gfVC
"c. ’cf Tk]fT RkLb[XYTfg Tck]] jf iY]]fiRfgm kg[bZbTRfVfg
kZg fZeYVifg jJ Rcf ;LfiPRbNf <bVfiRYVYeRcf <fXkVR[fZR
Ye )fNfZPf bZ Rcf Tk[f [kZZfV kT Rcf iY]]fiRbYZm
kg[bZbTRVkRbYZkZg fZeYVif[fZR Ye Rcf =Y]YVkgY TRkRf
Tk]fT RkLmkT XVYNbgfgjJ kVRbi]f>H YeRbR]fn\m=C)C(CmkT
k[fZgfgS XVYNbgfg RckRRcf =YPZRJTck]] jf kPRcYVbIfg
RY fZRfVfg bZRYkZ bZRfVdYNfVZ[fZRk] kdVff[fZR MbRc
Tkbg;LfiPRbNf <bVfiRYVXPVTPkZRRY(fiRbYZ n\2>H2h>>C,m
=C)C(CmkT k[fZgfgm RYfZckZif TJTRf[bi fexibfZibfT bZ
Rcf iY]]fiRbYZYeTPic RkLfTC
>C A i YPZRJMbgfYZf WPkVRfVYeYZf XfVifZR "QC>,:.
PTf RkLbZkiiYV gkZif MbRcRcf XVYNbTbYZTYeRcf AVRbi]f
bTb[XYTfg eYVRcf XVbNb]fdfYePTbZdYViYZTP[bZd bZRcf
=YPZRJYe?YP]gfVkZJ iYZTRVPiRbYZkZg jPb]gbZd[kRfVbk]T
XPVickTfg kRVfRkb]kZg eYVRcf XVbNb]fdfYeTRYVbZdmPTbZdm
YViYZTP[bZd bZRcf =YPZRJYe?YP]gfV kZJ [YRYV kZg
YRcfVNfcbi]fTmXPVickTfg kRVfRkb]YZ Mcbic VfdbTRVkRbYZbT
VfWPbVfgC ’cf PTf RkLTck]] ZYRkXX]J@
"k. ’Y Rcf TRYVkdfmPTfmYViYZTP[XRbYZYekZJ RkZdbj]f
XfVTYZk]XVYXfVRJRcf Tk]f YeMcbic bTTPjafiR RYk VfRkb]
Tk]fT RkLb[XYTfg jJ Rcf =YPZRJYe?YP]gfVS
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"j. ’Y Rcf TRYVkdfmPTfmYViYZTP[XRbYZYekZJ RkZdbj]f
XfVTYZk]XVYXfVRJXPVickTfg eYVVfTk]f bZRcf =YPZRJYe
?YP]gfV fbRcfVbZbRTYVbdbZk]eYV[ YVkT kZ bZdVfgbfZR Yek
[kZPekiRPVfg YViY[XYPZgfg XVYgPiRmbZRcfVfdP]kViYPVTf
Yek j PTbZfTTS
"i. ’Y Rcf TRYVkdfmPTfmYViYZTP[XRbYZYeRkZdbj]fXfVTYZk]
XVYXfVRJjVYPdcRbZRYRcf=YPZRJYe?YP]gfVjJ k ZYZ2VfTbgfZR
RcfVfYe eYVcbT YMZ TRYVkdfmPTfmYViYZTP[XRbYZMcb]f
Rf[XYVkVb]JMbRcbZRcf=YPZRJScYMfNfVm RcbTfLf[XRbYZ gYfT
ZYRkXX]J RYRcf TRYVkdfmPTfmYViYZTP[XRbYZYeRkZdbj]f
XfVTYZk]XVYXfVRJjVYPdcRbZRYRcbTTRkRfjJ k ZYZ2VfTbgfZR
RYjf PTfg bZRcf iYZgPiR Yek j PTbZfTTbZRcbTTRkRfS
"g. ’Y Rcf TRYVkdfmPTfmYViYZTP[XRbYZYeRkZdbj]fXfVTYZk]
XVYXfVRJjJ Rcf %ZbRfg(RkRfT dYNfVZ[fZRm YVRcf (RkRf
Ye=Y]YVkgYmYVbRTbZTRbRPRbYZTmYVbRTXY]bRbik]TPjgbNbTbYZT
bZ RcfbVdYNfVZ[fZRk] ikXkibRbfT YZ]J YV jJ Vf]bdbYPTYV
ickVbRkj]f iYVXYVkRbYZTbZ Rcf iYZgPiR Ye RcfbVVfdP]kV
Vf]bdbYPTYVickVbRkj]f ePZiRbYZTS
"f. ’Y Rcf TRYVkdfmPTfm YV iYZTP[XRbYZ Ye RkZdbj]f
XfVTYZk]XVYXfVRJjJ k XfVTYZfZdkdfg bZRcf jPTbZfTT Ye
[kZPekiRPVbZdYViY[XYPZgbZd eYVTk]fmXVYxRmYVPTf kZJ
kVRbi]fmTPjTRkZifmYViY[[YgbRJ m Mcbic RkZdbj]f XfVTYZk]
XVYXfVRJfZRfVT bZRYRcf XVYifTTbZd Ye YV jfiY[fT kZ
bZdVfgbfZR YViY[XYZfZR XkVRYe Rcf XVYgPiR YVTfVNbif
Mcbic bT[kZPekiRPVfgmiY[XYPZgfgm YVePVZbTcfg kZg Rcf
iYZRkbZfVm ]kjf]m YVRcf ePVZbTcfgTcbXXbZdikTf RcfVfYeS
"e. ’Y Rcf TRYVkdfmPTfmYViYZTP[XRbYZYekZJ kVRbi]fYe
RkZdbj]f XfVTYZk]XVYXfVRJRcf Tk]f YVPTf Ye Mcbic ckT
k]VfkgJ jffZ TPjafiRfg RYk ]fdk]]J b[XYTfg Tk]fT YVPTf
RkLYekZYRcfVTRkRPRYVJYVcY[f VP]f iYPZRJfWPk] RYYV
bZfLifTT YeRckRb[XYTfg jJ Rcf =YPZRJYe?YP]gfVC A
iVfgbRTck]] jf dVkZRfgkdkbZTRRcf PTf RkLb[XYTfg jJ
Rcf =YPZRJYe?YP]gfV MbRcVfTXfiR RYk XfVTYZET TRYVkdfm
PTfmYViYZTP[XRbYZbZRcf =YPZRJYe?YP]gfV YeRkZdbj]f
XfVTYZk]XVYXfVRJXPVickTfg bZkZYRcfVTRkRPRYVJYVcY[f
VP]fiYPZRJC ’cf k[YPZR YeRcf iVfgbRTck]] jf fWPk]RYRcf
RkLXkbgjJ Rcf XfVTYZjJ VfkTYZYeRcf b[XYTbRbYZYek Tk]fT
YVPTf RkLYeRcf YRcfVTRkRPRYVJYVcY[f VP]fiYPZRJYZ Rcf
XPVickTf YVPTf YeRcf XVYXfVRJC ’cf k[YPZR YeRcf iVfgbR
Tck]] ZYRfLiffg Rcf RkLb[XYTfg jJ RcbTVfTY]PRbYZS
"d. ’Y Rcf TRYVkdfmPTfmYViYZTP[XRbYZYeRkZdbj]fXfVTYZk]
XVYXfVRJkZg cYPTfcY]g feefiRT kiWPbVfg YPRTbgfYe Rcf
=YPZRJYe ?YP]gfV kZg jVYPdcRbZRYbRjJ k ZYZVfTbgfZR
kiWPbVbZdVfTbgfZiJS
"c. ’Y Rcf TRYVkdfYVPTf Yek [ YRYVNfcbi]f beRcf YMZfVbT
YVMkTmkRRcf Rb[f YeXPVickTfm k ZYZVfTbgfZRYeRcf =YPZRJ
Ye?YP]gfVkZg XPVickTfg Rcf Nfcbi]f YPRTbgfYeRcf =YPZRJ
Ye?YP]gfV eYVPTf YPRTbgfYeRcf =YPZRJYe?YP]gfV kZg
kiRPk]]JTYPTfg bReYVk TPjTRkZRbk]kZg XVb[kVJXPVXYTfeYV
Mcbic bRMkT kiWPbVfg kZg VfdbTRfVfgm RbR]fgmkZg ]bifZTfg
Tkbg[YRYVNfcbi]f YPRTbgfYeRcf =YPZRJYe?YP]gfVS
"b. ’Y Rcf TRYVkdfmPTf YViYZTP[XRbYZYekZJ iYZTRVPiRbYZ
kZg jPb]gbZd[kRfVbk]T kZg [YRYV kZg YRcfVNfcbi]fT YZ
Mcbic VfdbTRVkRbYZbTVfWPbVfg bek MVbRRfZiYZRVkiReYVRcf
XPVickTf RcfVfYe MkT fZRfVfg bZRYXVbYVRY4kZPkVJhmh\\lm
YVMcfVf k XX]bikj]f RYTPic TRYVkdfmPTf YViYZTP[XRbYZ
keRfV<fif[jfV nhm>QQ\mXPVTPkZRRYMVbRRfZiYZRVkiReYVRcf
XPVickTf RcfVfYe fZRfVfg bZRYXVbYVRY/YNf[jfV >mh\\\m YVm
McfVf k XX]bikj]f RYTPic TRYVkdfmPTf YViYZTP[XRbYZkeRfV

<fif[jfV nhm>Qh\mXPVTPkZRRYk MVbRRfZiYZRVkiReYVRcf
XPVickTf RcfVfYe fZRfVfg bZRYXVbYVRY/YNf[jfV nm>QQ\S
"a. ’Y Rcf TRYVkdfmPTf YViYZTP[XRbYZYekZJ iYZTRVPiRbYZ
kZg jPb]gbZd[kRfVbk]TVfWPbVfg YV[kgf ZfifTTkVJ bZRcf
XfVeYV[kZif YekZJ iYZTRVPiRbYZiYZRVkiRjbgm]fRmYVfZRfVfg
bZRYkZJ Rb[f XVbYVRY4kZPkVJhmh\\lm YVm McfVf k XX]bikj]f
RYTPic TRYVkdfmPTf YViYZTP[XRbYZkeRfV<fif[jfV nhm
>QQ\mXPVTPkZRRYk i YZTRVPiRbYZiYZRVkiRjbgm]fRmYVfZRfVfg
bZRYXVbYVRY/YNf[jfV >mh\\\m YVm McfVf k XX]bikj]f RYTPic
TRYVkdfmPTf YViYZTP[XRbYZkeRfV<fif[jfV nhm>Qh\m
XPVTPkZRRYk i YZTRVPiRbYZiYZRVkiRjbgm]fRmYVfZRfVfg bZRY
XVbYVRY/YNf[jfV nm>QQ\C
nC ;LifXR kTXVYNbgfgjJ TfiRbYZn\2>H2>Q^m=C)C(CmkT
k[fZgfgm kZJ PTf RkLb[XYTfg Tck]] jf iY]]fiRfgm fZeYVifg
kZg kg[bZbTRfVfg jJ Rcf =YPZRJYe?YP]gfVC ’cf PTf RkLYZ
iYZTRVPiRbYZkZg jPb]gbZd[kRfVbk]TMb]]jf iY]]fiRfg jJ Rcf
=YPZRJjPb]gbZdbZTXfiRYVYVkT [kJ jf YRcfVMbTfXVYNbgfg
jJ bZRfVdYNfVZ[fZRk] kdVff[fZRm jkTfg PXYZkZ fTRb[kRf
Ye jPb]gbZdkZg iYZTRVPiRbYZ[kRfVbk]T iYTRT TPj[bRRfg
jJ Rcf YMZfVYViYZRVkiRYVkRRcf Rb[f k j Pb]gbZdXfV[bR
kXX]bikRbYZbT[kgfC
lC 5eRcf [kaYVbRJYe Rcf VfdbTRfVfg f]fiRYVT NYRbZd
RcfVfYZ NYRfeYVkXXVYNk]YeRcbT=YPZRJ2MbgfTk]fT kZg PTf
RkLfLRfZTbYZXVYXYTk]mTPic fLbTRbZdQC>,: =YPZRJ2Mbgf
Tk]fT kZg PTf RkLTck]] iYZRbZPfRYjf feefiRbNfRcVYPdcYPR
RcfbZiYVXYVkRfgkZg PZbZiYVXYVkRfgXYVRbYZTYeRcf=YPZRJ
Ye?YP]gfVPXRYkZg bZi]PgbZd<fif[jfV nhm>QnlC
,C 5eRcf [kaYVbRJYe Rcf VfdbTRfVfg f]fiRYVT NYRbZd
RcfVfYZ NYRfeYVkXXVYNk]YeRcbT=YPZRJ2MbgfTk]fT kZg
PTf RkLfLRfZTbYZXVYXYTk]mVfNfZPfT iY]]fiRfg eVY[ Rcf
b[XYTbRbYZYeTkbgQC>,: iYPZRJ2MbgfTk]fT kZg PTf RkLPX
RYkZg bZi]PgbZd<fif[jfV nhm>Qh\ MYP]gjf fLXfZgfg bZ
kiiYV gkZif MbRc)fTY]PRbYZ/YC\\2hhhmkZg )fTY]PRbYZ/YC
\\2hhh MYP]gjf TPXfVTfgfg jJ RcbT)fTY]PRbYZfeefiRbNf
eYVVfNfZPfT iY]]fiRfg eVY[ Rcf b[XYTbRbYZYeTkbgQC>,:
iYPZRJ2MbgfTk]fT kZg PTf RkLjfdbZZbZd 4kZPkVJhm>Q>QS
XVYNbgfgRckRRcf fLf[XRbYZT eVY[ Tk]fT RkLTfR eYVRcbZ
(fiRbYZ h"g. cfVfYe MYP]gjf feefiRbNfYZ4kZPkVJhm>QhQC
HC 5eRcf [kaYVbRJYe Rcf VfdbTRfVfg f]fiRYVT NYRbZd
RcfVfYZ NYRfeYVkXXVYNk]YeRcbTXVYXYTk]mRcf ?YkVg Ye
=YPZRJ =Y[[bTTbYZfVT [kJ bTTPf PX RY B,QmQQQmQQQ
[kLb[P[ XVbZibXk]k[YPZRmZfR YekZJ XVf[bP[m YeYXfZ
TXkif ikXbRk]b[XVYNf[fZR RVPTRePZgjYZgT XkJkj]f eVY[
[YZfJT RVkZTefVVfg RYRcf ?YP]gfV =YPZRJ-XfZ (Xkif
=kXbRk]5[XVYNf[fZR ’VPTR9PZg eVY[ [YZfJT eVY[ Rcf
=YPZRJET f LRfZgfg QC>,: Tk]fT kZg PTf RkLkPRcYVbIfg
cfVfbZmkZg RYRcf fLRfZR[YZfJT eVY[ TPic RkLkVf Z YR
TPexibfZReYVRcfVfXkJ[fZR YeTPic jYZgTmeVY[ Rcf=YPZRJET
YRcfVYXfZ TXkif Tk]fT kZg PTf RkLfTmRcf iYZTfVNkRbYZ
RVPTRePZgmRcf iYPZRJET dfZfVk] ePZg kZg YRcfV]fdk]]J
kNkb]kj]f ePZgTmbZTPic k[YPZR kT bTZfifTTkVJ RYXkJ Rcf
gfjR TfVNbifYZRcf jYZgT kZg RYYRcfVMbTfiY[X]J MbRcRcf
iYNfZkZRTYeRcf VfTY]PRbYZRYjf kgYXRfgjJ Rcf ?YkVg Ye
=YPZRJ=Y[[bTTbYZfVT kPRcYVbIbZdRcf jYZgT kZg TfRRbZd
Rcf RfV[T RcfVfYemTPic jYZgT jfbZd bTTPfgbZkiiYV gkZif
MbRcXkVR, Y e kVRbi]f>H YeRbR]fnQm=C)C(CmkT k[fZgfgS
kZg
7C ’cf iYTR Ye Rcf f]fiRbYZ Tck]] jf Xkbg eVY[ Rcf
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dfZfVk] ePZgYeRcf =YPZRJYe?YP]gfVC
^C ’cf =YPZRJ=]fV_ kZg )fiYV gfV Tck]]XPj]bTcRcf RfLR
YeRcbTTk]fT kZg PTf RkLXVYXYTk]eYPVTfXkVkRfRb[fTmk Mff_
kXkVRmbZRcf Yexibk]ZfMTXkXfVYeRcf =YPZRJYe?YP]gfVkZg
fkic ibRJkZg bZiYVXYVkRfgRYMZMbRcbZRcbT=YPZRJC
\C ’cf iYZgPiR Ye Rcf f]fiRbYZ Tck]] iYZeYV[ TY ekV
kT bTXVkiRbikj]f RYRcf dfZfVk] f]fiRbYZ ]kMTYeRcf (RkRfYe
=Y]YVkgYC
hQC ’cf ZfR XVYiffgT eVY[ Rcf Tk]fT kZg PTf RkL
VfifbNfg jJ Rcf =YPZRJYe ?YP]gfV gPVbZdRcf fLRfZgfg
XfVbYgkPRcYVbIfgcfVfjJ m kT Mf]] kT Rcf ZfR XVYiffgT eVY[
Rcf bTTPkZif YeYXfZ TXkif ikXbRk]b[XVYNf[fZR RVPTRePZg
jYZgTmTck]] jf fLXfZgfg jJ Rcf =YPZRJYe?YP]gfV eYVRcf
eY]]YMbZdXPVXYTfT@
"k. ’Y kiWPbVf eff RbR]fbZRfVfTRbZVfk] XVYXfVRJRcVYPdc
k]] [fkZT kNkb]kj]f kZg jJ NkVbYPTRJXfTYebZTRVP[fZRTkZg
RVkZTkiRbYZTmbZRcf =YPZRJYe?YP]gfV eYVYXfZ TXkif McfZ
gfRfV[bZfg jJ Rcf?YkVg Ye =YPZRJYe=Y[[bTTbYZfVTmkiRbZd
XPVTPkZRRYkPRcYVbRJkT TfR eYVRcbZRbR]fnQm=C)C(CmkZg bZ
kVRbi]f7 Ye RbR]f>\m=C)C(CmRYjf ZfifTTkVJ RYXVfTfVNf TPic
kVfkTS
"j. ’Y kiWPbVf k Z bZRfVfTR bZ Vfk] XVYXfVRJjJ YRcfV
gfNbifTm bZi]PgbZdjPR ZYR]b[bRfg RYm]fkTfm gfNf]YX[fZR
VbdcRTm[bZfVk] kZg YRcfVTPjTPVekif VbdcRTmkZg iYZTfVNkRbYZ
fkTf[fZRTm bZYVgfV RYfeefiR Rcf XVfTfVNkRbYZYeYXfZ TXkif
]kZgTmkT cfVfbZkeRfVgfxZfgm bZRcf =YPZRJYe?YP]gfVS
"i. ’Y kiWPbVf M kRfVVbdcRTkZg MkRfVTRYVkdfVbdcRT
eYVPTf bZiYZZfiRbYZ MbRcVfk] XVYXfVRJkiWPbVfg eYVYXfZ
TXkifS
"g. ’Y kiWPbVf VbdcRT2Ye2MkJkZg fkTf[fZRT eYVkiifTT
RYYXfZ TXkif ]kZgT kZg eYVRVkb]TbZRcf =YPZRJYe?YP]gfV
kZg RYjPb]g kZg b[XVYNf TPic kiifTT MkJTkZg RVkb]TS
"f. ’Y kiWPbVf Y XRbYZTVf]kRfg RYRcfTf kiWPbTbRbYZTS
"e. ’Y XkJ eYVk]] Vf]kRfg iYTRT Ye kiWPbTbRbYZkZg
iYZTRVPiRbYZkT TfR eYVRcbZTPjXkVkdVkXcT"k. RcVYPdc "i.
kjYNfS
"d. ’Y b[XVYNf k]] =YPZRJ Ye ?YP]gfV YXfZ TXkif
XVYXfVRJkZg RVkb]TbZkiiYV gkZif MbRc+kV_TkZg -XfZ (Xkif
XY]bibfTkgYXRfg jJ Rcf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVTS
b[XVYNf[fZRT Tck]] jf Vf]kRfg RYVfTYPVif [kZkdf[fZRm
bZi]PgbZdjPR ZYR]b[bRfg RYMkRfVb[XVYNf[fZRT "bVVbdkRbYZm
gY[fTRbi PTf kZg VfiVfkRbYZk] PTfT.m XVfTfVNkRbYZ
fZckZif[fZRT "efZifTm MfR]kZgT kZg Mb]g]bef ckjbRkR
b[XVYNf[fZRT.mkZg XkTTbNfVfiVfkRbYZk]PTfTmTPic kT RVkb]Tm
RVkb]cfkgXkV_bZdkZg YRcfVkiifTT b[XVYNf[fZRTm XbiZbi
ekib]bRbfTkZg VfTRVYY[TS
"c. ’Y [kZkdfm XkRVY]kZg [kbZRkbZk]] =YPZRJYe?YP]gfV
YXfZ TXkif XVYXfVRJkZg RVkb]TbZkiiYV gkZif MbRc+kV_T
kZg -XfZ (Xkif XY]bibfTkgYXRfg jJ Rcf ?YkVg Ye =YPZRJ
=Y[[bTTbYZfVTS
"b. ’Y XfV[bRRcfPTf YeRcfTf ePZgTeYVRcfaYbZRkiWPbTbRbYZ
YeYXfZ TXkif XVYXfVRJMbRc[PZbibXk]bRbfT]YikRfg MbRcbZRcf
=YPZRJYe?YP]gfV bZkiiYV gkZif MbRckZ bZRfVdYNfVZ[fZRk]
kdVff[fZR eYVYXfZ TXkif YVMbRcYRcfVdYNfVZ[fZRk] fZRbRbfT
YV]kZg RVPTRTS
"a. ’Y XkJRcfiYTRTYebTTPkZifkZg gfjR TfVNbifYeikXbRk]
b[XVYNf[fZR RVPTRePZgVfNfZPf jYZgTmbZi]PgbZdXVbZibXk]
kZg bZRfVfTRRcfVfYZmkT kPRcYVbIfgjJ RcbTVfTY]PRbYZC
hhC -XfZ TXkif ]kZgmeYVRcf XPVXYTfTYeRcbTVfTY]PRbYZm

bTdfZfVk]]J gfTiVbjfg kT@RcYTf]kZgT bZMcbic bRckT jffZ
gfRfV[bZfg jJ Rcf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVT RckRbRbTm
YV[kJ bZRcf ePRPVf j fmMbRcbZRcf XPj]bi bZRfVfTRRYkiWPbVf
kZ bZRfVfTRbZYVgfV RYkTTPVf RcfbVXVYRfiRbYZkZg RYeP]x]]YZf
YV[YVf Y e Rcf ePZiRbYZTgfTiVbjfg jf]YM C 5ZRfVfTRTkiWPbVfg
[kJ bZi]Pgf eff Tb[X]fm ]fkTfm fkTf[fZRTm gfNf]YX[fZR
VbdcRTmkZg iYZTfVNkRbYZfkTf[fZRTC
h>C -XfZ TXkif Tck]] TfVNfYZf YV[YVf Y e Rcf eY]]YMbZd
ePZiRbYZT@
"k. PVjkZ TckXbZdjfRMffZ YVkVYPZg [PZbibXk]bRbfTYV
iY[[PZbRJ TfVNbifkVfkT kZg jPeefVIYZfT jfRMffZ VfTbgfZRbk]
kZg ZYZ2VfTbgfZRbk]gfNf]YX[fZRS
"j. XVfTfVNkRbYZYe iVbRbik]fiYTJTRf[Tm ZkRPVk]kVfkTm
TifZbi NbTRkTkZg kVfkTm xTc kZg Mb]g]befckjbRkRmZkRPVk]
VfTYPVifT kZg ]kZg[kV_Tm kZg iP]RPVk]mcbTRYVbik]kZg
kVicfY]Ydbik] kVfkTS
"i. ]bZ_kdfTkZg RVkb]TmkiifTT RYXPj]bi ]k_fTmTRVfk[T
kZg YRcfVPTkj]f YXfZ TXkif ]kZgTmTRVfk[ iYVVbgYVTkZg
TifZbi iYVVbgYVTk]YZd fLbTRbZdcbdcMkJTS
"g. kVfkT Ye fZNbVYZ[fZRk] XVfTfVNkRbYZmgfTbdZkRfg
kT kVfkT YeiYZifV ZmdfZfVk]]J bZ[P]RbX]f YMZfVTcbXmMcfVf
TfNfVk] gbeefVfZR XVfTfVNkRbYZ[fRcYgT "bZi]PgbZd YRcfV
dYNfVZ[fZRk] jYgbfTEXkVRbibXkRbYZYVXVbNkRfYMZfVTcbX.[kJ
Zffg RYjf PRb]bIfgS
"f. iYZTfVNkRbYZYeZkRPVk]VfTYPVifTm bZi]PgbZdjPR ZYR
]b[bRfgRYeYVfTR]kZgTmVkZdf ]kZgTmkdVbiP]RPVk]]kZgmkWPbefV
VfickVdf kVfkTmkZg TPVekifMkRfVS
"e. XVfTfVNkRbYZYe ]kZg eYVYPRgYYVVfiVfkRbYZkVfkT
]b[bRfgRYXkTTbNfVfiVfkRbYZk]PTfmbZi]PgbZdjPR ZYR]b[bRfg
RYcb_bZdmXcYRYdVkXcJYVZkRPVf T RPgbfTmkZgmbeTXfibxik]]J
gfTbdZkRfgmjbiJi]bZdmcYVTfjki_ VbgbZdmYVxTcbZdC
hnC -Zif kiWPbVfgm YXfZ TXkif [kJ jf PTfg YZ]J eYV
XkTTbNfVfiVfkRbYZk]XPVXYTfTmeYVkdVbiP]RPVk]XPVXYTfTm
YVeYVfZNbVYZ[fZRk] XVfTfVNkRbYZXPVXYTfTmk]] kT TfR eYVRc
kjYNfC
hlC ’cf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVT Mb]]kZZPk]]J
iYZTP]RRcf=bRJ=YPZib]TkZg ’Y MZ?YkVgTYeRcf[PZbibXk]bRbfT
MbRcbZ?YP]gfV=YPZRJRYkTTPVf RckRYXfZ TXkif XVfTfVNkRbYZ
kZg RVkb]XVYafiRTbgfZRbxfgjJ [PZbibXk]bRbfTkVf i YZTbgfVfg bZ
TfRRbZdiYPZRJYXfZ TXkif kiWPbTbRbYZkZg RVkb]gfNf]YX[fZR
XVbYVbRbfTeYVRcf eY]]YMbZdik]fZgkV JfkVC
h,C /Y YXfZ TXkif ]kZg kiWPbVfg RcVYPdc Rcf VfNfZPfT
XVYNbgfg jJ RcbTTk]fT kZg PTf RkL[kJ jf TY]gm]fkTfgm
RVkgfgmYVYRcfVMbTfiYZNfJfgm ZYV[kJ kZJ fLi]PTbNf ]bifZTf
YVXfV[bRYZTPic YXfZ TXkif ]kZg jf dbNfZmPZRb]kXXVYNk]Ye
TPic gbTXYTk]jJ Rcf?YkVg Ye =YPZRJ=Y[[bTTbYZfVTC+VbYVRY
TPic gbTXYTk]mRcf+kV_TkZg -XfZ (Xkif AgNbTYVJ=Y[[bRRff
Tck]]VfNbfMRcfXVYXYTfg gbTXYTbRbYZmkZg k VfiY[[fZgkRbYZ
Tck]] jf eYVMkVgfg RYRcf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVTC
AXXVYNk]YeRcf gbTXYTk][kJ jf dbNfZYZ]JjJ k [ kaYVbRJNYRf
YeRcf [f[jfVT YeRcf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVT keRfV
k XPj]bi cfkVbZdcf]g MbRcZYRbifXPj]bTcfg kR]fkTRRfZ "hQ.
gkJT bZkgNkZif bZRcf Yexibk]ZfMTXkXfV Ye Rcf =YPZRJ
kZg Yefkic ibRJkZg bZiYVXYVkRfgRYMZMbRcbZRcf =YPZRJm
dbNbZdRcf ]YikRbYZYeRcf ]kZg bZWPfTRbYZkZg Rcf bZRfZgfg
gbTXYTk]RcfVfYeC/Y TPic YXfZ TXkif ]kZg Tck]] jf gbTXYTfg
YePZRb]TbLRJ"HQ.gkJT eY]]YMbZdRcf gkRf Ye?YkVg Ye =YPZRJ
=Y[[bTTbYZfVTEkXXVYNk]YeTPic gbTXYTk]C5emMbRcbZTPic
TbLRJ"HQ.gkJ XfVbYgmk XfRbRbYZ[ffRbZd Rcf VfWPbVf[fZRT Ye
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v>\2>2hQlm=C)C(CmkT k[fZgfgm YVbRTTPiifTTYV TRkRPRfmbT
x]fg MbRcRcf =YPZRJ=]fV_mVfWPfTRbZdRckRTPic gbTXYTk]jf
TPj[bRRfg RYk NYRfYeRcf f]fiRYVTmTPic gbTXYTk]Tck]] ZYR
jfiY[f feefiRbNfPZRb]k VfefVfZgP[ cf]g bZkiiYV gkZif MbRc
TkbgTRkRPRfckT jffZ cf]gC ’cf XVYNbTbYZTYeRcbTXkVkdVkXc
Tck]] ZYRkXX]J RYkdVbiP]RPVk]]fkTfT eYViVYX YVdVkIbZd
XPVXYTfTeYVk RfV[ YeRfZ"hQ.JfkVTYV]fTTC
hHC 5eRcf Vfk] XVYXfVRJYVkZJ bZRfVfTRRcfVfbZ kiWPbVfg
jJ PTf YeXVYiffgT YeTkbgTk]fT kZg PTf RkLXPVTPkZRRY
XkVkdVkXchn YeRcbTVfTY]PRbYZjf fNfV TY]gmfLickZdfgm
RVkZTefVVfg YVYRcfVMbTfgbTXYTfgYemRcf iYZTbgfVkRbYZeYV
TPic Tk]fmfLickZdfm RVkZTefVYVgbTXYTbRbYZTck]] jf TPjafiR
RYRcf Tk[f fLXfZgbRPVf k Zg PTf VfTRVbiRbYZTkT RcYTfTfR
eYVRccfVfbZ eYVRcf YVbdbZk]XVYiffgT YeTkbgTk]fT kZg PTf
RkLmbZi]PgbZdVfTRVbiRbYZTTfReYVRcbZRcbTXkVkdVkXcSkZg be
TPic iYZTbgfVkRbYZbTjJ bRTZkRPVf bZikXkj]f YejfbZd TPjafiR
RYRcf VfTRVbiRbYZTTfReYVRccfVfbZmRcfZ Rcf XVYXYTfg Tk]fm
fLickZdfm RVkZTefVYVgbTXYTbRbYZTck]] jf PZ]kMeP]kZg Tck]]
ZYRjf [kgfC
h7C ’cf =YPZRJYe ?YP]gfV Mb]]ZYRPTf kZJ Ye Rcf
VfNfZPfT VfifbNfg eVY[ Rcf Tk]fT kZg PTf RkLRYkiWPbVf k Z
bZRfVfTRmYRcfVRckZkZ YXRbYZmbZYXfZ TXkif ]kZg MbRcbZRcf
iY[[PZbRJ TfVNbifkVfk Yek [ PZbibXk]bRJkT gfTbdZkRfgkZg
VfiYdZbIfg jJ kiRbYZYeRcf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVT
bZkiiYV gkZif MbRcRcf ?YP]gfV=YPZRJ=Y[XV fcfZTbNf +]kZ
YVkT XVYNbgfgbZkZ bZRfVdYNfVZ[fZRk] kdVff[fZR MbRcTPic
[PZbibXk]bRJm MbRcYPRRcf iYZiPVVfZif Ye Rcf [PZbibXk]bRJ
bZNY]NfgC
h^C )fNfZPf dfZfVkRfg eVY[ kiRbNbRbfTYZ YXfZ TXkif
]kZgT [kJ jf PTfg RYkiWPbVfm[kZkdfm XkRVY]mb[XVYNf kZg
[kbZRkbZYXfZ TXkif XVYXfVRbfTC
h\C 5ZRfVfTR dfZfVkRfg eVY[ Rcf VfNfZPfT YeRcf Tk]fT
kZg PTf RkLTck]] jf PTfg eYVRcf XPVXYTfTTfReYVRcbZRcbT
VfTY]PRbYZC
>QC 9YVXPVXYTfTYe’A ?-)m RcfVfifbXRkZg fLXfZgbRPVf
YeVfNfZPfT YeRcf Tk]fT kZg PTf RkLkZg YeRcf VfNfZPf
jYZgT kZg VfePZgbZdjYZgTmbekZJm RYdfRcfVMbRcfkVZbZdTYZ
Rcf bZNfTR[fZRYeRcf XVYiffgT YeRcf RkLkZg jYZgTmTck]]
iYZTRbRPRfk NYRfV2kXXVYNfg VfNfZPf ickZdfC
>hC ’cf Tk]fT kZg PTf RkLTck]] fLXbVf k R h>@QQkC[CYZ
4kZPkVJhm>Qn,mkZg k]] [YZbfT Vf[kbZbZd[kJ iYZRbZPfRYjf
fLXfZgfg eYVRcf XPVXYTfTTfReYVRccfVfbZ PZRb]iY[X]fRf]J
fLckPTRfgC
>>C ’cf XVYXYTk]kT gfTiVbjfg bZRcbT)fTY]PRbYZTck]]
Rk_f feefiR b[[fgbkRf]J PXYZRcf kXXVYNk]YeRcf f]fiRYVkRfC
>nC A ZYRbifYeRcf kgYXRbYZYeRcbTiYPZRJ2MbgfTk]fT
kZg PTf RkLfLRfZTbYZXVYXYTk]jJ k [ kaYVbRJYeRcfVfdbTRfVfg
f]fiRYVT NYRbZdRcfVfYZ Tck]] eYVRcMbRcjf TPj[bRRfg jJ Rcf
=YPZRJ=]fV_ kZg )fiYV gfV RYRcf ;LfiPRbNf <bVfiRYVYeRcf
<fXkVR[fZR Ye)fNfZPfm RYdfRcfVMbRck i fVRbxfgiYXJ YeRcbT
)fTY]PRbYZmXVbYVRY/YNf[jfV hnm>QQ\C
>lC (cYP]g RcbTXVYXYTk]RYfLRfZg Rcf fLbTRbZdiYPZRJ2
MbgfQC>,: Tk]fT kZg PTf RkLmbTTPfZfM jYZgTmkXXVYNf Rcf
[P]RbX]fxTik] JfkV iY[[bR[fZR YeVfNfZPfT eYVRcf XkJ[fZR
RcfVfYemkZg YjRkbZk NYRfV2kXXVYNfg VfNfZPf ickZdfm ZYR
jf kXXVYNfg jJ Rcf f]fiRYVkRf bZ/YNf[jfV m Rcf fLbTRbZd
RkLm[P]RbX]f xTik] JfkV VfNfZPf iY[[bR[fZR kPRcYVbIkRbYZm
kZg fLbTRbZdNYRfV2kXXVYNfg VfNfZPf ickZdfm Tck]] ZYRbZ
kZJ MkJ jf keefiRfg jJ TPic ekb]fgk[fZg[fZR kZg Tck]]

iYZRbZPfbZeP]]eYVif kZg feefiR kT beRcbT)fTY]PRbYZckg ZYR
jffZ kgYXRfgC
>,C ’cf f]fiRbYZ Tck]] jf iYZgPiRfg YZ /YNf[jfV nm
>QQ\ kT k i YYVgbZkRfgf]fiRbYZ bZkiiYV gkZif MbRckVRbi]fTh
RYhn YeRbR]fhm=C)C(C"Rcfu%ZbeYV[;]fiRbYZ =Ygft.C
>HC ’cf ?YkVg Tck]] Rk_fePVRcfVkiRbYZjJ VfTY]PRbYZRYTfR
k j k]]YRRbR]feYVRcf XVYXYTk]gfTiVbjfg cfVfbZC9YVXPVXYTfT
Ye (fiRbYZ h2hh2>QnC,m=C)C(CmTPic VfTY]PRbYZTck]] TfVNf
RYTfRRcf jk]]YR RbR]feYVTPic XVYXYTk]kZg Rcf RfLRYeTPic
XVYXYTk]Tck]] jf Rcf RfLRYeRcbT)fTY]PRbYZC
>7C /Y ]kRfVRckZ (fXRf[jfV lm >QQ\mRcf <fTbdZkRfg
;]fiRbYZ -exibk] Tck]] ifVRbeJRcf YVgfV YeRcf jk]]YRkZg jk]]YR
iYZRfZRRYRcf =]fV_ kZg )fiYV gfV YeRcf =YPZRJ"Rcfu=YPZRJ
=]fV_t.C ’cf u<fTbdZkRfg;]fiRbYZ -exibk]t Tck]] jf 4kZk 1C
+fRfVTfZmAg[bZbTRVkRbNf<fXPRJRYRcf ?YkVgC
>^C ’cf YVgfV YeRcf jk]]YR Tck]] jf gfRfV[bZfg jJ Rcf
=YPZRJ=]fV_ kT XVYNbgfgbZ(fiRbYZ h2,2lQ7",.m=C)C(CmkZg
Rcf VP]fTYeRcf (fiV fRkVJYe(RkRfC5ZkiiYV gkZif RcfVfMbRcm
beRcf =YPZRJVfefVT[YVf RckZ YZf jk]]YR bTTPfmRcf YVgfV Ye
Rcf jk]]YR Tck]]mbZkiiYV gkZif RcfVfMbRcmjf kT eY]]YMT@xVTRm
[fkTPV fT RYbZiVfkTf RkLfTSTfiYZgm [fkTPV fT RYVfRkbZ
VfNfZPfT bZ fLifTT Ye bRTxTik] JfkV TXfZgbZd ]b[bRSRcbVgm
[fkTPV fT RYbZiVfkTf gfjRS eYPVRcmibRbIfZXfRbRbYZTSkZg xeRcm
YRcfVVfefVVfg [fkTPV fTC 5eRcf =YPZRJVfefVT[YVf RckZ YZf
jk]]YRbTTPfMbRcbZkZJ TPic RJXfYejk]]YRbTTPfmRcfYVgfVMbRcbZ
TPic RJXf Yejk]]YR bTTPfTck]]mPZ]fTT YRcfVMbTfgfRfV[bZfg
jJ Rcf ?YkVgmjf Rcf Tk[f kT Rcf YVgfV YeRcf jk]]YRbTTPfTbZ
Rcf VfTY]PRbYZYeRcf ?YkVg RckRYVgfVTRckRTPic jk]]YRbTTPfT
jf TYVfefVVfg "MbRcWPfTRbYZTTfReYVRcbZTfXkVkRfVfTY]PRbYZT
]bTRfgbZRcf YVgfV bZMcbic TPic VfTY]PRbYZTMfVf k gYXRfg.C
>\C ’cf <fTbdZkRfg;]fiRbYZ -exibk] bTcfVfjJ kPRcYVbIfg
kZg gbVfiRfg RY XVYiffg MbRckZJ kiRbYZ ZfifTTkVJ YV
kXXVYXVbkRfRYfeefiRPkRfRcf XVYNbTbYZTYeRcbT)fTY]PRbYZkZg
iY[X]J MbRcRcf %ZbeYV[;]fiRbYZ =Ygfm ’A ?-) kZg YRcfV
kXX]bikj]f ]kMTSXVYNbgfgRckRk]] kiRTVfWPbVfg YVXfV[bRRfgjJ
Rcf %ZbeYV[;]fiRbYZ =Ygf Vf]fNkZRRYNYRbZdjJ fkV]J NYRfVTE
jk]]YRTmkjTfZRff jk]]YRT kZg f[fV dfZiJ kjTfZRff jk]]YRT
Mcbic kVf RY j f X fVeYV[fg jJ Rcf gfTbdZkRfgf]fiRbYZ Yexibk]
Tck]] jf XfVeYV[fg jJ Rcf =YPZRJ=]fV_C ’cf f]fiRbYZ Tck]]
jf iYZgPiRfg bZkiiYV gkZif MbRcRcf %ZbeYV[;]fiRbYZ =Ygfm
’A ?-) kZg k]] YRcfVkXX]bikj]f ]kMTC
nQC /Y ]kRfVRckZ(fXRf[jfV >>m>QQ\mRcf <fTbdZkRfg
;]fiRbYZ -exibk] Tck]] TPj[bR RYRcf =YPZRJ=]fV_mbZRcf eYV[m
bekZJm TXfibxfg jJ Rcf =YPZRJ=]fV_mRcf ZYRbifYef]fiRbYZ
VfWPbVfg jJ TPjTfiRbYZ"n."j. Ye’A ?-)C
nhC /Y ]kRfVRckZ -iRYjfV hlm >QQ\mRcf <fTbdZkRfg
;]fiRbYZ -exibk] Tck]] fZTPVf RckRmbZkiiYV gkZif MbRc(fiRbYZ
h272\Q^m=C)C(CmRcf XYTRbZdYe xZkZibk] ZYRbif VfWPbVfg
RcfVfjJ bT[kgf YZRcf =YPZRJET MfjTbRfC
n>C ’cf <fTbdZkRfg;]fiRbYZ-exibk]mRcf=YPZRJ=]fV_ kZg
YRcfV=YPZRJYexibk]TkZg f[X]YJffT kVf c fVfjJ kPRcYVbIfg
kZg gbVfiRfg RYRk_f k]] kiRbYZZfifTTkVJ YVkXXVYXVbkRfRY
feefiRPkRfRcf XVYNbTbYZTYeRcbT)fTY]PRbYZC
nnC A]] kiRbYZTZYRbZiYZTbTRfZRMbRcRcf XVYNbTbYZTYeRcbT
)fTY]PRbYZcfVfRYeYVf Rk_fZ jJ Rcf [f[jfVT YeRcf ?YkVg kZg
Rcf YexifVTkZg f[X]YJffT YeRcf =YPZRJkZg gbVfiRfg RYMkVg
cY]gbZdRcf f]fiRbYZ eYVRcf XPVXYTfTTRkRfgcfVfbZkVf c fVfjJ
VkRbxfgmkXXVYNfg kZg iYZxV[fgC
nlC A]] XVbYVkiRTmYVgfVT YVVfTY]PRbYZTmYVXkVRTRcfVfYem
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jJ Rcf =YPZRJbZ iYZwbiRMbRcRcbT)fTY]PRbYZkVf c fVfjJ
VfXfk]fgm fLifXR RckRRcbTVfXfk]fV Tck]] ZYRjf iYZTRVPfgRY
VfNbNfkZJ kiRmYVgfV YVVfTY]PRbYZmYVXkVRRcfVfYemcfVfRYeYVf
VfXfk]fgC
n,C 5ekZJ XVYNbTbYZYeRcbTVfTY]PRbYZYVRcf kXX]bikRbYZ
RcfVfYe RYkZJ XfVTYZYVibViP[TRkZifT bTcf]g bZNk]bgmTPic
bZNk]bgbRJTck]] ZYRkeefiR YRcfVXVYNbTbYZTYVkXX]bikRbYZTYe
RcbTVfTY]PRbYZMcbic ikZ jf dbNfZfeefiR MbRcYPRRcf bZNk]bg
XVYNbTbYZYVkXX]bikRbYZTkZg RYRcbTfZgmRcf XVYNbTbYZTYeRcbT
VfTY]PRbYZkVf g fi]kV fg RYjf TfNfVkj]fC
5’ 5( 6;);?p <;=1A);< jJ Rcf ?YkVg Ye =YPZRJ
=Y[[bTTbYZfVT Ye Rcf =YPZRJ Ye ?YP]gfV kZg (RkRf Ye
=Y]YVkgYRckRRcbTVfTY]PRbYZbTZfifTTkVJ eYVRcf b[[fgbkRf
XVfTfVNkRbYZYeRcf XPj]bi cfk]RcmTkefRJkZg Mf]ekVfmkZg RckR
bRTck]] jfiY[f feefiRbNfb[[fgbkRf]J PXYZbRTkgYXRbYZC
’cbT )fTY]PRbYZckT jffZ kgYXRfgRcbTl RcgkJ YeAPdPTRm>QQ\
jJ Rcf?-A)< -9 =-%/’p =-005((5-/;)( -9 ?-%1<;)
=-%/’p m (’A’ ; - 9 = -1-)A<-C

’cf fTRb[kRfg RYRk]Ye?YP]gfV=YPZRJxTik] JfkV TXfZgbZdeYV
Rcf iPVVfZRJfkV kZg kiRPk]RYRk]eYVfkic YeRcfXkTReYPVJfkVT
kZg Rcf YNfVk]]XfVifZRkdf kZg gY]]kVickZdf eYVRcf XfVbYg
kVf k T eY]]YMT@

95(=A1 p;A)
p;A) (+;/<5/8

>QQ\ B>>lm,n7mn,H&
>QQ^ B>>hm,7>mn,h&
>QQ7 B>hHm>\7mn,^&
>QQH B>Q,mhlhmQnH&
>QQ, Bh^lm^7lml^7&

’Y Rk]+fVifZRkdf =ckZdf eVY[ >QQ,RY>QQ\@>h:&
’Y Rk]<Y]]kV=ckZdf eVY[ >QQ,RY>QQ\@Bn\mHH>m^H\&
&9bdPVfT eYV>QQ,RcVYPdc >QQ\bZi]Pgf kiRPk]kZg fTRb[kRfg
VfNfZPfT eVY[ k QC>,: iYPZRJ2MbgfYXfZ TXkif Tk]fT kZg
PTf RkLmeVY[ k QChQ: iYPZRJ2MbgfYXfZ TXkif Tk]fT kZg
PTf RkLmeVY[ k QChQ: iYPZRJRVkZTXYVRkRbYZXVYafiRTTk]fT
kZg PTf RkLmkZg eVY[ dVkZRTmbZRfVdYNfVZ[fZRk] VfNfZPfTm
bZRfVfTRmxZfT kZg YRcfVfLf[XRfg VfNfZPfTmMcbic NYRfVT
kPRcYVbIfgbZh\\nm h\\lm h\\7m h\\^m >QQQmkZg >QQhmRY
jf fLf[XR eVY[ Rcf =YPZRJET dfZfVk] xTik] JfkV TXfZgbZd
]b[bRC’cf xdPVfT eVY[ >QQ,YZMkVgT bZi]Pgf kZ kg Nk]YVf[
XVYXfVRJRkL[b]] ]fNJ bZiVfkTf kPRcYVbIfgkZg fLf[XRfg
jJ NYRfVTbZ>QQ>C’cf kiRPk]kZg fTRb[kRfg VfNfZPfT
eYV>QQ,RcVYPdc >QQ\bZi]Pgf fTRb[kRfg VfNfZPfT eVY[ k
QCQ,: iYPZRJ2MbgfTk]fT kZg PTf RkLkXXVYNfg jJ NYRfVT
bZ>QQnkZg kdkbZbZ>QQ êYVZYZ2XVYxRcP[kZ TfVNbifTm
Mcbic bTk]TYfLf[XR eVY[ Rcf =YPZRJET dfZfVk] xTik] JfkV
TXfZgbZd]b[bRC’cf kiRPk]kZg fTRb[kRfg VfNfZPfT eYV
>QQ,RcVYPdc >QQ\k]TYbZi]Pgf VfNfZPfT eVY[ k QCQ,:
iYPZRJ2MbgfTk]fT kZg PTf RkLkXXVYNfg bZ>QQneYVYeefZgfV
[kZkdf[fZR ikXbRk]iYZTRVPiRbYZkZg fWPbX[fZRmXVYdVk[T
eYVk]RfVZkRbNfTRYakb]bZikVifVkRbYZmkZg iYZTRVPiRbYZkZg
fWPbXXbZdYek ZfM kggbiRbYZVfiYNfVJ ifZRfVm Mcbic bTk]TY
fLf[XR eVY[ Rcf =YPZRJET dfZfVk] xTik] JfkV TXfZgbZd]b[bRS
kZg k QChQ: iYPZRJ2MbgfTk]fT kZg PTf RkLkXXVYNfg jJ
NYRfVTbZ>QQl eYVRcf kiWPbTbRbYZkZg [kbZRfZkZif YeYXfZ
TXkifm Mcbic bTk]TYfLf[XR eVY[ Rcf =YPZRJET dfZfVk]
xTik] JfkV TXfZgbZd]b[bRCA]] fTRb[kRfTeYV>QQ\kVf j kTfg

YZRcf ’A ?-) gfxZbRbYZYexTik] JfkV TXfZgbZdkZg ]b[bRfg
VfNfZPfTmk]RcYPdcRcf =YPZRJET xTik] JfkV TXfZgbZdm
VfNfZPfmkZg XVYXfVRJRkLVfNfZPf ]b[bRTckNf jffZ
fLf[XRfg eVY[ Rcf ’A ?-) ]b[bRTjJ kiRbYZYeRcf NYRfVTbZ
>QQ,C

+VYXYTfg -XfZ (Xkif =kXbRk]5[XVYNf[fZR ’VPTR9PZg?YZg
5TTPf@
0kLb[P[ XVbZibXk]k[YPZR@B,QmQQQmQQQC
;TRb[kRfg [kLb[P[ kZZPk]VfXkJ[fZR iYTR@B h,mQQQmQQQC
0kLb[P[ RYRk]VfXkJ[fZR iYTR@BhlQmQQQmQQQC
’Y Rk]Ye=PVVfZR)fNfZPf ?YZg 5TTPfT&&
’Y Rk]iPVVfZRXVbZibXk]k[YPZR@B>hlm\>Hm77^C
’Y Rk][kLb[P[ kZZPk]VfXkJ[fZR iYTR@B>lmQnnm^>,C
’Y Rk]Vf[kbZbZdVfXkJ[fZR iYTR@B>\7mh^^mnhQC
&&ATYe/YNf[jfV nm>QQ\C

(RkRf[fZR TPj[bRRfg bZekNYVYe=YPZRJ5TTPfhA@
=YPZRJ*PfTRbYZhA fZkj]fT ?YP]gfV =YPZRJRYiYZRbZPf
XVfTfVNbZdmb[XVYNbZdkZg [kbZRkbZbZdb[XYVRkZRYXfZ ]kZgT
kVYPZgRcf iYPZRJC 5R iYZRbZPfTPZRb]>Qnl kZ fLbTRbZdWPkVRfV
Yek i fZR Tk]fT RkLRckRMYP]gfLXbVf bZ >Qh\C 5RgYfT ZYR
bZiVfkTf RkLfTkjYNf Rcf iPVVfZRVkRfSbRTb[X]J ikVVbfTeYVMkVg
kZ fLbTRbZdT[k]] k[YPZRC5Rk]]YMTYPVYXfZ TXkif XVYdVk[
RYiYZRbZPfXVfTfVNbZd]kZg kRk Rb[f McfZ VfNfZPf eYVYXfZ
TXkif ckT jffZ TbdZbxikZR]JVfgPifgC
5Z RYPdc fiYZY[bi Rb[fT ]b_f Rcf XVfTfZRm Mf [PTR
ki_ZYM]fgdf RckR?YP]gfV =YPZRJET f iYZY[bi cfk]Rc bT
gbVfiR]J ]bZ_fg RYcYM Mf]] Mf XVYRfiRYPVfZNbVYZ[fZRC -PV
YXfZ TXkif bTk XVb[kVJ[fRcYg Ye[kbZRkbZbZdYPVWPk]bRJ
Ye ]befC AZgmYPVYXfZ TXkif cf]XT _ffX XVYXfVRJNk]PfT
TRkj]f McfZ iY[[PZbRbfT kVYPZgPTkVf f LXfVbfZibZddVfkRfV
VfgPiRbYZTbZXVYXfVRJNk]PfTC
’cf XVfTfVNkRbYZYeYXfZ ]kZgTbTNbRk]RYTPTRkbZbZdYPVWPk]bRJ
Ye]befbZ?YP]gfV=YPZRJC (bdZbxikZRXkVif]T kVf k Nkb]kj]f eYV
XPVickTf bZRcfb[[fgbkRf ePRPVfC5ehA XkTTfTmMf Mb]]jf kj]f
RYTkefdPkVg RcfTf ]kZgT eYVePRPVf d fZfVkRbYZTC5eZYRmMfE]]
Tff [YV f g fNf]YX[fZR RcVYPdcYPRVPVk]?YP]gfV=YPZRJC
#f ]bNfbZk VfdbYZ MbRcTbdZbxikZRdVYMRcXVfTTPVfTC(RkRf
X]kZZfVTfTRb[kRf RckR=Y]YVkgYET 9VYZR)kZdf Mb]]dVYM jJ
[YVf RckZ n [ b]]bYZXfYX]f bZRcf ZfLR>, JfkVTMbRc[b]fT kZg
[b]fT YekggbRbYZk]TXVkM]C
#bRcYPRRcf XkTTkdf YehAm?YP]gfV =YPZRJMYZER jf k j]f
RYXPVickTf YXfZ TXkif eYV[kZJ JfkVT kZg Mb]]ekif Vfk]
]b[bRkRbYZTYZ ePZgTZffgfg RYjPb]g RVkb]Tmekib]bRbfTkZg
TPTRkbZkj]fkdVbiP]RPVk]bZeVkTRVPiRPVfC =PVVfZR YXfZ TXkif
RkLfTYZ]JdfZfVkRf fZYPdc VfNfZPf RYXkJ eYVRcf ]kZg RckR
ckT k]VfkgJ jffZ kiWPbVfgC5ehA XkTTfTm?YP]gfV=YPZRJMb]]
jf kj]f RYbTTPfPXRYB,Q [b]]bYZYeZfM jYZgT RckRXVYNbgf
ePZgTRYXVfTfVNf _fJ XkVif]T jfeYVf RcfJEVf j YPdcRPX jJ
gfNf]YXfVT kZg jfeYVf X VbifTbZiVfkTfC
’cf Vf[kbZbZd]kZg RckRTcYP]gjf XVfTfVNfg bZi]PgfT Mb]g]bef
ckjbRkRSPVjkZ jPeefVTjfRMffZ iY[[PZbRbfTS kZg MYV_bZd
ekV[T kZg VkZicfTC ’cfTf XkVif]T kVf Y eRfZkgakifZR RYYV
TPVVYPZgfg jJ YRcfVYXfZ TXkif ]kZgC5eMf ekb]RYiYZTfVNf
RcfTf ]kZgTmRcf b[XkiR YZ iPVVfZR YXfZ TXkif Mb]] jf
TbdZbxikZRC
*PfTRbYZ hA k]TY XVYNbgfT ePZgT bZ ePRPVf J fkVT eYV
[kbZRkbZbZdkZg b[XVYNbZdRcf ]kZg Mf ckNfC5RMb]]cf]X XkJ
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eYVMffg [kZkdf[fZRm fZNbVYZ[fZRk] fZckZif[fZRTm eYVfTR
[kZkdf[fZRm Mb]g]befckjbRkR b[XVYNf[fZRTm kdVbiP]RPVk]
[kZkdf[fZR kZg [YVfC
’cf icYbif bTi]fkVC #f i kZ XkTThA kZg iYZRbZPfRYXVYRfiR
YPVWPk]bRJYe]befkZg YPVVPVk]]kZgTmYVMf VbT_gfNf]YX[fZR
kZg TXVkM]C#f ikZ XVYRfiRMb]gX]kifT eYVMb]g]befYVMf ikZ
k]]YMMb]gX]kifT RYTXVYPRZfM cYPTfTC
?YP]gfV =YPZRJbT_ZYMZeYVYPV]kZg XVfTfVNkRbYZfeeYVRTm
eYVYPVRVkb]TmYPVXVfTfVNkRbYZYecbTRYVbiTRVPiRPVfT kZg YPV
feeYVRTRY[kZkdf dVYMRcC
hA k]]YMT PT RYiYZRbZPfRcfTf feeYVRTjJ iYZRbZPbZdkZ
fLbTRbZdRkLC
$YRf p;( eYVMb]g]befmeYVekV[]kZgTmeYVRVkb]TkZg VbXkVbkZ
kVfkT kZg eYVTRYXXbZdTXVkM]ET [ kVic MbRcbZYPVjYVgfVTC
p;( eYVRcf fZNbVYZ[fZRCp;( eYVTfZTbj]f ]kZg PTfCp;( eYV
YXfZ TXkifC p;( YZhAC

(P[[kVJ YeTRkRf[fZRTTPj[bRRfg bZYXXYTbRbYZRY=YPZRJ
5TTPfhA@
’cbT bTRcf [YTR ZYZTfZTbik]jk]]YRbTTPfRcf iY[[bTTbYZfVT
ckNf fNfV XVYXYTfg VfdkVgbZd iYPZRJ YXfZ TXkifC ’cf
iPVVfZRQC>,XfVifZR Tk]fT RkLgYfTZER fLXbVf P ZRb]Rcf fZg Ye
>Qh\mMcJ VfZfM bRhQJfkVTkcfkg YeRb[fmfTXfibk]]J bZRb[fT
YeT]P[XbZd iYPZRJTk]fT RkLVfNfZPfT‘ ’cf ]kTRRcbZdRcf
iYPZRJZffgT bTgfjR VfXkJ[fZR iYTRTYePX RYBhlQ [b]]bYZ
eYV[YVf Y XfZ TXkif2bRET Rcf cfbdcRYexTik] bVVfTXYZTbjb]bRJC
’cf j]YkRfg YXfZ TXkif XVYdVk[ k]VfkgJ ckT \,mQQQkiVfT
bZ?YP]gfV=YPZRJkZg iY[fT MbRc[kZJ ZfdkRbNffiYZY[bi
iYZTfWPfZifT bZi]PgbZdXVYcbjbRbNf]JfLXfZTbNf ?YP]gfVVfk]
fTRkRfC5ekZJRcbZdmMf TcYP]gjf NYRbZdRYVfgPif YXfZ TXkif
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=YZTRbRPRbYZkZg ]kMT YeRcf (RkRf Ye=Y]YVkgY"Rcf u(RkRft.S
kZg
#6;);A(m XPVTPkZRRY+kVRH Ye AVRbi]f>Q Ye ’bR]f nQm
=Y]YVkgY )fNbTfg (RkRPRfTmkT k[fZgfg "Rcf uAiRt.mRcf
=YPZRJbTkPRcYVbIfgRYbZbRbkRfk ]Yik] b[XVYNf[fZR gbTRVbiReYV
Rcf XPVXYTfYefZiYPVkdbZdmkiiY[[YgkRbZdm kZg xZkZibZd
)fZfMkj]f ;ZfV dJ 5[XVYNf[fZRT kZg ;ZfV dJ ;exibfZiJ
5[XVYNf[fZRT "jYRckT gfxZfg bZRcf AiR.SkZg
#6;);A(m XPVTPkZRRYRcf=YPZRJET ) fTY]PRbYZ/YC>QQ^2hn>m
kgYXRfgjJ Rcf?YkVg Ye =YPZRJ=Y[[bTTbYZfVT YeRcf=YPZRJ
"Rcf u?YkVgt. YZ -iRYjfV hHm>QQ^mRcf =YPZRJeYV[fg Rcf
?YP]gfV =YPZRJ=]fkZ ;ZfV dJ -XRbYZT1Yik] 5[XVYNf[fZR
<bTRVbiR"Rcf u<bTRVbiRt.eYVRcf XPVXYTf Ye fZiYPVkdbZdm
kiiY[[YgkRbZd kZg XVYNbgbZdxZkZibZd eYV)fZfMkj]f
;ZfV dJ 5[XVYNf[fZRT kZg ;ZfV dJ ;exibfZiJ 5[XVYNf[fZRT bZ
Rcf=YPZRJ"bZi]PgbZdXkJbZdk]] iYTRTZfifTTkVJ kZg bZibgfZRk]
RcfVfRYmRcf u+VYafiRTt.SkZg
#6;);A(m XPVTPkZRRYRcf AiRkZg )fTY]PRbYZ/YC >QQ^2hn>m
Rcf <bTRVbiRiYZTbTRTYemkZg bZi]PgfT YZ]Jm fkic XVYXfVRJ
MbRcbZRcf =YPZRJeYVMcbic Rcf YMZfVRcfVfYe ckT fLfiPRfg
kZ kdVff[fZR MbRcRcf =YPZRJiYZTfZRbZdRYRcf bZi]PTbYZYe
TPic XVYXfVRJMbRcbZRcf <bTRVbiRSkZg
#6;);A(m ePZgbZdRcf iYZTRVPiRbYZkZg kiWPbTbRbYZYeRcf
+VYafiRTVfWPbVfT Rcf bTTPkZif YeTXfibk] kTTfTT[fZR jYZgT
YeRcf =YPZRJkZgmXPVTPkZRRYRcf VfWPbVf[fZRT YeRcf AiR
kZg AVRbi]f! Y e (fiRbYZ >Q Ye Rcf =Y]YVkgY=YZTRbRPRbYZ
"u’A?-)t.m NYRfVkXXVYNk]bTVfWPbVfg XVbYVRYRcf bTTPkZif Ye
TPic TXfibk] kTTfTT[fZR jYZgTSkZg
#6;);A(m kRRcf /YNf[jfV lm>QQ f̂]fiRbYZm=YPZRJNYRfVT
kXXVYNfg k j k]]YRbTTPf"Rcf u>QQ ?̂k]]YR5TTPft. kPRcYVbIbZd
Rcf bTTPkZif jJ Rcf =YPZRJYePXRYBlQmQQQmQQQbZXVbZibXk]
k[YPZR YeTXfibk] kTTfTT[fZR jYZgT eYVRcf <bTRVbiRSkZg
#6;);A(m YZ 0kJ >hm>QQ\mRcf =YPZRJkXXVYNfg@"k. Rcf
b[XYTbRbYZYe kTTfTT[fZRT YZ Rcf XVYXfVRbfTbZi]Pgfg bZ
Rcf <bTRVbiRXPVTPkZRRY)fTY]PRbYZ/YC >QQ\2,HSkZg "j. Rcf
bTTPkZifYeB>mn,QmQQQ?YP]gfV=YPZRJ=]fkZ ;ZfV dJ -XRbYZT
1Yik] 5[XVYNf[fZR <bTRVbiR(Xfibk] ATTfTT[fZR ?YZgTm(fVbfT
>QQ\AmkZg B,mn,QmQQQ?YP]gfV=YPZRJ=]fkZ ;ZfV dJ -XRbYZT
1Yik] 5[XVYNf[fZR <bTRVbiR(Xfibk] ATTfTT[fZR ?YZgTm
’k Lkj]f (fVbfT >QQ\?mXPVTPkZRRY)fTY]PRbYZ/YC >QQ\2,7S
kZg
#6;);A(m Rcf =YPZRJckT fTRkj]bTcfg Rcf =]b[kRf([kVR
XVYdVk[ RYYNfVTff Rcf <bTRVbiRkZg Rcf xZkZibZd Ye Rcf
+VYafiRTSkZg
#6;);A(m Rcf =YPZRJckT VfifbNfg bZWPbVbfTeVY[ k ZP[jfV
Ye YRcfV=Y]YVkgYiYPZRbfT"Rcf u-RcfV =YPZRbfTt.McYTf
VfTbgfZRTgfTbVf RY XkVRbibXkRfbZRcf =]b[kRf([kVR +VYdVk[S
kZg
#6;);A(m Rcf ?YkVg ckT gfRfV[bZfg RckRbeRcf =YPZRJ
MfVf RY bTTPf TXfibk] kTTfTT[fZR jYZgT XkJkj]f eVY[
kTTfTT[fZRT b[XYTfg jJ Rcf -RcfV =YPZRbfTYZXVYXfVRbfTbZ
]Yik] b[XVYNf[fZR gbTRVbiRTfTRkj]bTcfg jJ Rcf -RcfV =YPZRbfT
bZkggbRbYZRYRcYTfb[XYTfg jJ Rcf =YPZRJMbRcbZRcf <bTRVbiRm
Rcf VfTP]RbZdfiYZY[bfT YeTik]f kZg gbNfVTbxikRbYZYeRcf
XVYXfVRbfTMYP]g VfTP]RbZVfgPifg jYVVYMbZdiYTRTRYRcf
=YPZRJSkZg
#6;);A(m Rcf ?YkVg i YZTfWPfZR]JgfTbVfT RYjf kPRcYVbIfg
RYbTTPfjYZgT XkJkj]f eVY[ kTTfTT[fZRT b[XYTfg jJ Rcf
-RcfV =YPZRbfTkZg YRcfVk[YPZRT RYjf VfifbNfg eVY[ Rcf

-RcfV =YPZRbfTbZkggbRbYZRYkTTfTT[fZRT [kgf jJ Rcf
=YPZRJMbRcbZRcf <bTRVbiRkZg Rcf YRcfV=YPZRJTYPVifT
kPRcYVbIfgbZRcf >QQ ?̂k]]YR5TTPfSkZg
#6;);A(m Rcf ?YkVg ckT RcfVfeYVf g fRfV[bZfg RYTPj[bR
k j k]]YRbTTPf"Rcf u>QQ\?k]]YR5TTPft. RYkPRcYVbIfTPic
jYZgT kZg TPic TYPVifT YeXkJ[fZR kRkZ f]fiRbYZ RYjf
cf]g YZ /YNf[jfV nm>QQ\mkZg RYTfRRcf RbR]fkZg iYZRfZR
YeRcf jk]]YRbTTPfRYjf TPj[bRRfg kRRcf f]fiRbYZ ik]]fg jJ
RcbT)fTY]PRbYZSkZg
#6;);A(m jfikPTf RcfAiRXfV[bRTXVYXfVRJRYjf bZi]Pgfg
MbRcbZRcf<bTRVbiRTPjTfWPfZRRYRcfbZbRbk]eYV[kRbYZRcfVfYe
jJ kdVff[fZR Ye Rcf YMZfV Ye TPic XVYXfVRJRYTPic
bZi]PTbYZmbRMb]]ZYRjf XYTTbj]f eYVRcf ?YkVg RY gfRfV[bZf
Rcf f]fiRYVT YeRcf <bTRVbiRkT YeRcf Rb[f YeTPic f]fiRbYZS
kZg
#6;);A(m Rcf =YPZRJgfTbVfT RYVfRkbZRcf kjb]bRJRY
kgNkZif ePZgTeYVRcf XkJ[fZR Yek XYVRbYZYeTPic TXfibk]
kTTfTT[fZR jYZgT kZg Vfb[jPVTf bRTf]eeYVTPic kgNkZifT
jJ iY]]fiRbZd PZXkbgkTTfTT[fZRT kT XVYNbgfgbZRcf AiRS
kZg
#6;);A(m XPVTPkZRRYRcf AiRmkZJ jk]]YR bTTPfeYVkZJ
TXfibk] kTTfTT[fZR jYZgT Mcbic kVf T fiPVfg jJ TPic
=YPZRJkgNkZifT [PTR jf TPj[bRRfg RY k]] VfdbTRfVfg
f]fiRYVTYeRcf =YPZRJSkZg
#6;);A(m Rcf ?YkVg ckT RcfVfeYVf g fRfV[bZfg RYTPj[bR
Rcf>QQ\?k]]YR5TTPfRYk]]VfdbTRfVfg f]fiRYVTYeRcf=YPZRJS
kZg
#6;);A(m XPVTPkZRRY (fiRbYZ h2,2>Qn"n.m=Y]YVkgY
)fNbTfg (RkRPRfTmkT k[fZgfg "u=C)C(Ct.mZY ]kRfVRckZ
(fXRf[jfV lm>QQ\mRcfYVgfV YeRcf jk]]YRkZg jk]]YRiYZRfZR
[PTR jf ifVRbxfg RYRcf =YPZRJ=]fV_ kZg )fiYV gfV YeRcf
=YPZRJ"Rcfu=YPZRJ=]fV_t.S
/-# m ’6;);9-);m ’6; ?-A)< -9 =-%/’p
=-005((5-/;)( -9 ?-%1<;) =-%/’p m =-1-)A<-
6;);?p );(-1 $;(@
hCAZ f]fiRbYZ Tck]] jf cf]g YZ’P fTgkJ m /YNf[jfV nm>QQ\
kRMcbic Rcf >QQ\ ?k]]YR5TTPfTck]] jf TPj[bRRfg RYRcf
VfdbTRfVfg f]fiRYVT Ye Rcf =YPZRJC +PVTPkZRRY(fiRbYZ
nQ2>Q2Hh\"H.m=C)C(CmRcf ?YkVg cfVfjJ YVgfVT RckRk]]
VfdbTRfVfg f]fiRYVTYeRcf =YPZRJTck]] jf f]bdbj]f RYNYRfYZ
Rcf >QQ\?k]]YR5TTPfC
>C ’cf VfibRk]TTfReYVRcbZRcf XVfk[j]f RYRcbT)fTY]PRbYZ
kVf c fVfjJ bZiYVXYVkRfgkT beeP]]JTfReYVRcbZRcf jYgJ Ye
Rcf )fTY]PRbYZmkZg Rcf RfV[T YeRcf jk]]YR bTTPfXVYXYTk]
Tck]] jf RcYTfTRkRfgbZRcf bZiYVXYVkRfgVfibRk]TC
nC ?YZgT bZYZf YV[YVf T fVbfTMbRck [ kLb[P[ XVbZibXk]
k[YPZR YeB^,mQQQmQQQmMbRck [ kLb[P[ VfXkJ[fZR iYTR
YeBh^QmQQQmQQQmMbRck [ kLb[P[ ZfRfeefiRbNfbZRfVfTRVkRf
YehQ:m RYbZi]Pgf ZYR[YVf RckZ BlQmQQQmQQQbZXVbZibXk]
k[YPZR kZg B^,mQQQmQQQbZVfXkJ[fZR iYTReYVxZkZibZd
XVYafiRTbZRcf <bTRVbiRbZ?YP]gfV=YPZRJm [kJ jf bTTPfgbZ
fbRcfVRkL2fLf[XR YVRkLkj]f bTTPfTYVjYRcC
lC ’cf f]fiRbYZTck]]jf iYZgPiRfg kTk i YYVgbZkRfgf]fiRbYZ
bZkiiYV gkZif MbRckVRbi]fTh RY hn Ye RbR]fhm=C)C(C"Rcf
u%ZbeYV[;]fiRbYZ =Ygft.C ’cf iYTRTYeRcf f]fiRbYZ Tck]]
jf XkbgjJ Rcf =YPZRJSXVYNbgfgRckRRcf =YPZRJ[kJ f]fiR
RYVfb[jPVTf bRTf]eeYVTPic iYTReVY[ kTTfTT[fZRT XkbgjJ
XVYXfVRJYMZfVTbZRcf <bTRVbiRkT k XYVRbYZYeRcf +VYafiRT
bZkiiYV gkZif MbRcRcf AiRC
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,C ’cf ?YkVg Tck]] Rk_f ePVRcfVkiRbYZjJ VfTY]PRbYZRYTfRk
jk]]YRRbR]feYVRcf >QQ\?k]]YR5TTPfC9YVXPVXYTfTYe(fiRbYZ
h2hh2>QnC,m=C)C(CmTPic VfTY]PRbYZTck]]TfVNfRYTfRRcf jk]]YR
RbR]feYVRcf >QQ\ ?k]]YR5TTPfkZg Rcf RfLRYeRcf >QQ\ ?k]]YR
5TTPfTck]] jf Rcf RfLRYeRcbT)fTY]PRbYZC
HC/Y ]kRfVRckZ(fXRf[jfV lm>QQ\mRcf <fTbdZkRfg ;]fiRbYZ
-exibk] Tck]] ifVRbeJRcf YVgfV YeRcf jk]]YR kZg jk]]YR iYZRfZR
RYRcf =]fV_ kZg )fiYV gfV YeRcf =YPZRJ"Rcfu=YPZRJ=]fV_t.C
’cf u<fTbdZkRfg;]fiRbYZ -exibk]t Tck]] jf 4kZk 1C+fRfVTfZm
Ag[bZbTRVkRbNf<fXPRJRYRcf ?YkVgC
7C ’cf YVgfV YeRcf jk]]YRTck]] jf gfRfV[bZfg jJ Rcf =YPZRJ
=]fV_ kT XVYNbgfgbZ(fiRbYZ h2,2lQ7",.m=C)C(CmkZg Rcf VP]fT
YeRcf (fiV fRkVJYe (RkRfC 5Z kiiYV gkZif RcfVfMbRcmbeRcf
=YPZRJVfefVT[YVf RckZ YZf jk]]YRbTTPfmRcfYVgfV YeRcf jk]]YR
Tck]]mbZkiiYV gkZif RcfVfMbRcmjf kT eY]]YMT@xVTRm[fkTPV fT
RYbZiVfkTf RkLfTSTfiYZgm [fkTPV fT RYVfRkbZVfNfZPfT bZ
fLifTT YebRTxTik] JfkV TXfZgbZd ]b[bRSRcbVgm[fkTPV fT RY
bZiVfkTf gfjRSeYPVRcmibRbIfZXfRbRbYZTSkZg xeRcmYRcfVVfefVVfg
[fkTPV fTC 5eRcf =YPZRJVfefVT[YVf RckZ YZf jk]]YR bTTPf
MbRcbZkZJ TPic RJXf Yejk]]YR bTTPfmRcf YVgfV MbRcbZTPic
RJXfYejk]]YRbTTPfTck]]mPZ]fTTYRcfVMbTfgfRfV[bZfg jJ Rcf
?YkVgmjf Rcf Tk[f kT Rcf YVgfV YeRcf jk]]YR bTTPfTbZRcf
VfTY]PRbYZYeRcf ?YkVg RckRYVgfVT RckRTPic jk]]YRbTTPfTjf
TY VfefVVfg "MbRcWPfTRbYZTTfR eYVRcbZTfXkVkRfVfTY]PRbYZT
]bTRfgbZRcf YVgfV bZMcbic TPic VfTY]PRbYZTMfVf k gYXRfg.C
^C ’cf <fTbdZkRfg ;]fiRbYZ -exibk] bTcfVfjJ kPRcYVbIfgkZg
gbVfiRfg RYXVYiffg MbRckZJ kiRbYZZfifTTkVJ YVkXXVYXVbkRf
RYfeefiRPkRf Rcf XVYNbTbYZTYeRcbT)fTY]PRbYZkZg iY[X]J
MbRcRcf %ZbeYV[;]fiRbYZ =Ygfm’A ?-)m kZg YRcfVkXX]bikj]f
]kMTSXVYNbgfg RckRk]] kiRT VfWPbVfg YV XfV[bRRfg jJ Rcf
%ZbeYV[;]fiRbYZ =Ygf Vf]fNkZRRYNYRbZdjJ fkV]J NYRfVTE
jk]]YRTmkjTfZRff jk]]YRT kZg f[fV dfZiJ kjTfZRff jk]]YRT
Mcbic kVf RY j f X fVeYV[fg jJ Rcf <fTbdZkRfg;]fiRbYZ -exibk]
Tck]] jf XfVeYV[fg jJ Rcf =YPZRJ=]fV_C ’cf f]fiRbYZ Tck]]
jf iYZgPiRfg bZkiiYV gkZif MbRcRcf %ZbeYV[;]fiRbYZ =Ygfm
’A ?-) kZg k]] YRcfVkXX]bikj]f ]kMTC
\C /Y ]kRfVRckZ(fXRf[jfV >>m>QQ\mRcf <fTbdZkRfg;]fiRbYZ
-exibk] Tck]] TPj[bR RYRcf =YPZRJ=]fV_mbZRcf eYV[mbekZJm
TXfibxfg jJ Rcf =YPZRJ=]fV_mRcf ZYRbifYef]fiRbYZ VfWPbVfg
jJ TPjTfiRbYZ"n."j. Ye’A ?-)C
hQC/Y ]kRfVRckZ-iRYjfV hlm>QQ\mRcf <fTbdZkRfg ;]fiRbYZ
-exibk] Tck]] fZTPVf RckRmbZkiiYV gkZif MbRc(fiRbYZ h272\Q^m
=C)C(CmRcfXYTRbZdYexZkZibk]ZYRbifVfWPbVfg RcfVfjJ bT[kgf
YZRcf =YPZRJET MfjTbRfC
hhC ’cf <fTbdZkRfg ;]fiRbYZ -exibk]mRcf =YPZRJ=]fV_ kZg
YRcfV=YPZRJYexibk]TkZg f[X]YJffT kVf c fVfjJ kPRcYVbIfg
kZg gbVfiRfg RYRk_f k]] kiRbYZZfifTTkVJ YVkXXVYXVbkRfRY
feefiRPkRfRcf XVYNbTbYZTYeRcbT)fTY]PRbYZC
h>C A]] kiRbYZTZYRbZiYZTbTRfZRMbRcRcf XVYNbTbYZTYeRcbT
)fTY]PRbYZcfVfRYeYVf Rk_fZ jJ Rcf [f[jfVT YeRcf ?YkVg kZg
Rcf YexifVTkZg f[X]YJffT YeRcf =YPZRJkZg gbVfiRfg RYMkVg
cY]gbZdRcf f]fiRbYZ eYVRcf XPVXYTfTTRkRfgcfVfbZkVf c fVfjJ
VkRbxfgmkXXVYNfg kZg iYZxV[fgC
hnC A]] XVbYVkiRTmYVgfVT YVVfTY]PRbYZTmYVXkVRTRcfVfYemjJ
Rcf=YPZRJbZiYZwbiRMbRcRcbT)fTY]PRbYZkVf c fVfjJ VfXfk]fgm
fLifXR RckRRcbTVfXfk]fV Tck]] ZYRjf iYZTRVPfgRYVfNbNfkZJ
kiRmYVgfV YVVfTY]PRbYZmYVXkVRRcfVfYemcfVfRYeYVf VfXfk]fgC
hlC 5ekZJ TfiRbYZmXkVkdVkXcmi]kPTf YVXVYNbTbYZYe RcbT
)fTY]PRbYZTck]] jf kgaPgdfg RYjf bZNk]bgYVPZfZeYVifkj]fm
Rcf bZNk]bgbRJYVPZfZeYVifkjb]bRJ YeTPic TfiRbYZmXkVkdVkXcm
i]kPTf YVXVYNbTbYZTck]]ZYRkeefiRkZJYeRcfVf[kbZbZdTfiRbYZTm
XkVkdVkXcTmi]kPTfT YVXVYNbTbYZTYeRcbT)fTY]PRbYZmbRjfbZd

Rcf bZRfZRbYZRckRRcf NkVbYPTXkVRTcfVfYe kVf T fNfVkj]fC
h,C ’cbT )fTY]PRbYZTck]] Rk_f feefiR b[[fgbkRf]J PXYZbRT
XkTTkdf jJ Rcf kexV[kRbNfNYRfYek [ kaYVbRJYeRcf NYRfVT
NYRbZdRcfVfYZC
’cbT )fTY]PRbYZckT jffZ kgYXRfg RcbTl Rc gkJ YeAPdPTRm
>QQ\ jJ Rcf ?-A)< -9 =-%/’p =-005((5-/;)( -9
?-%1<;) =-%/’p m (’A’ ; - 9 = -1-)A<-

’cf fTRb[kRfg RYRk]Ye?YP]gfV =YPZRJxTik] JfkV TXfZgbZd
eYVRcf iPVVfZRJfkV kZg kiRPk]RYRk]eYVfkic YeRcf XkTReYPV
JfkVT kZg Rcf YNfVk]]XfVifZRkdf kZg gY]]kVickZdf eYVRcf
XfVbYgkVf k T eY]]YMT@
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’Y Rk]+fVifZRkdf =ckZdf eVY[ >QQ,RY>QQ\@>h:&
’Y Rk]<Y]]kV=ckZdf eVY[ >QQ,RY>QQ\@Bn\mHH>m^H\&
&9bdPVfT eYV>QQ,RcVYPdc >QQ\bZi]Pgf kiRPk]kZg
fTRb[kRfg VfNfZPfT eVY[ k QC>,: iYPZRJ2MbgfYXfZ
TXkif Tk]fT kZg PTf RkLmeVY[ k QChQ: iYPZRJ2Mbgf
YXfZ TXkif Tk]fT kZg PTf RkLmeVY[ k QChQ: iYPZRJ
RVkZTXYVRkRbYZXVYafiRTTk]fT kZg PTf RkLmkZg eVY[ dVkZRTm
bZRfVdYNfVZ[fZRk] VfNfZPfTmbZRfVfTRmxZfT kZg YRcfV
fLf[XRfg VfNfZPfTmMcbic NYRfVTkPRcYVbIfgbZh\\nm
h\\lm h\\7m h\\^m >QQQmkZg >QQhmRYjf fLf[XR eVY[ Rcf
=YPZRJET dfZfVk] xTik] JfkV TXfZgbZd]b[bRC’cf xdPVfT
eVY[ >QQ,YZMkVgT bZi]Pgf kZ kg Nk]YVf[ XVYXfVRJRkL[b]]
]fNJ bZiVfkTf kPRcYVbIfgkZg fLf[XRfg jJ NYRfVTbZ>QQ>C
’cf kiRPk]kZg fTRb[kRfg VfNfZPfT eYV>QQ,RcVYPdc >QQ\
bZi]Pgf fTRb[kRfg VfNfZPfT eVY[ k QCQ,: iYPZRJ2Mbgf
Tk]fT kZg PTf RkLkXXVYNfg jJ NYRfVTbZ>QQnkZg kdkbZbZ
>QQ êYVZYZ2XVYxRcP[kZ TfVNbifTmMcbic bTk]TYfLf[XR
eVY[ Rcf =YPZRJET dfZfVk] xTik] JfkV TXfZgbZd]b[bRC’cf
kiRPk]kZg fTRb[kRfg VfNfZPfT eYV>QQ,RcVYPdc >QQ\k]TY
bZi]Pgf VfNfZPfT eVY[ k QCQ,: iYPZRJ2MbgfTk]fT kZg PTf
RkLkXXVYNfg bZ>QQneYVYeefZgfV [kZkdf[fZR ikXbRk]
iYZTRVPiRbYZkZg fWPbX[fZRmXVYdVk[T eYVk]RfVZkRbNfTRY
akb]bZikVifVkRbYZmkZg iYZTRVPiRbYZkZg fWPbXXbZdYek ZfM
kggbiRbYZVfiYNfVJ ifZRfVm Mcbic bTk]TYfLf[XR eVY[ Rcf
=YPZRJET dfZfVk] xTik] JfkV TXfZgbZd]b[bRSkZg k QChQ:
iYPZRJ2MbgfTk]fT kZg PTf RkLkXXVYNfg jJ NYRfVTbZ
>QQl eYVRcf kiWPbTbRbYZkZg [kbZRfZkZif YeYXfZ TXkifm
Mcbic bTk]TYfLf[XR eVY[ Rcf =YPZRJET dfZfVk] xTik]
JfkV TXfZgbZd]b[bRCA]] fTRb[kRfTeYV>QQ\kVf j kTfg YZ
Rcf ’A ?-) gfxZbRbYZYexTik] JfkV TXfZgbZdkZg ]b[bRfg
VfNfZPfTmk]RcYPdcRcf =YPZRJET xTik] JfkV TXfZgbZdm
VfNfZPfmkZg XVYXfVRJRkLVfNfZPf ]b[bRTckNf jffZ
fLf[XRfg eVY[ Rcf ’A ?-) ]b[bRTjJ kiRbYZYeRcf NYRfVTbZ
>QQ,C
+VYXYTfg =]fkZ ;ZfV dJ -XRbYZT1Yik] 5[XVYNf[fZR <bTRVbiR
kZg -RcfV =YPZRJ)fNfZPf ?YZg 5TTPfT@
0kLb[P[ XVbZibXk]k[YPZR@B^,mQQQmQQQC
;TRb[kRfg [kLb[P[ kZZPk]VfXkJ[fZR iYTR@BhnmQQQmQQQC
0kLb[P[ RYRk]VfXkJ[fZR iYTR@Bh^QmQQQmQQQC
’Y Rk]Ye=PVVfZR)fNfZPf ?YZg 5TTPfT&&
’Y Rk]iPVVfZRXVbZibXk]k[YPZR@B>hlm\>Hm77^C
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’Y Rk][kLb[P[ kZZPk]VfXkJ[fZR iYTR@B>lmQnnm^>,C
’Y Rk]Vf[kbZbZdVfXkJ[fZR iYTR@B>\7mh^^mnhQC
&&ATYe/YNf[jfV nm>QQ\C

(RkRf[fZR TPj[bRRfg bZekNYVYe=YPZRJ5TTPfh?@
’cf =]fkZ ;ZfV dJ -XRbYZT1Yik] 5[XVYNf[fZR <bTRVbiRMb]]
YeefV ?YP]gfV =YPZRJVfTbgfZRTkZg jPTbZfTTfT k MkJ RY
xZkZif fZfVdJ b[XVYNf[fZRT RcVYPdc Rcf =]b[kRf([kVR 1YkZ
+VYdVk[mbZi]PgbZdVfZfMkj]f fZfVdJ TJTRf[T "TPic kT TY]kV.
kZg fZfVdJ fexibfZiJ PXdVkgfTC(b[X]J XPRmVfTbgfZRTkZg
jPTbZfTTfT Mb]]jf kj]f RYjYVVYM [YZfJ RcVYPdc Rcf =YPZRJ
kZg XkJ bRjki_m YNfVRb[fmRcVYPdc k TXfibk] kTTfTT[fZR YZ
XVYXfVRJRkLjb]]TC)fTbgfZRT kZg jPTbZfTTfT McY gY ZYRMbTc
RYXkVRbibXkRfbZRcf XVYdVk[ Mb]]ZYRXkJ kZJ kggbRbYZk]RkLfT
YVeffTSRcfJ Mb]]ZYRjf b[XkiRfg xZkZibk]]JbZkZJ MkJC
#cfRcfV XVYXfVRJYMZfVT kVf bZRfVfTRfg bZ TkNbZd[YZfJ m
VfgPibZd RcfbViYZRVbjPRbYZRY i]b[kRf ickZdfm VfgPibZd
YPVgfXfZgfZif YZ eYTTb]ePf]TmYV bZiVfkTbZd YPVfZfVdJ
bZgfXfZgfZifm Rcf 1Yik] 5[XVYNf[fZR <bTRVbiRVf[YNfT [kZJ
YeRcf xZkZibk] cPVg]fT RckRXVfNfZRRcf[ eVY[ kicbfNbZdRcYTf
dYk]TC9bVTRmRcfVf M YP]g jf ]bRR]fPXeVYZRiYTRRYRcf XVYXfVRJ
YMZfVC (fiYZgm Rcf PXeVYZRikXbRk]iYTRTMYP]g jf VfXkbg
RcVYPdck NY]PZRkVJTXfibk] kTTfTT[fZR YZRcfXVYXfVRJm RcfVfjJ
kNYbgbZdkZJ gbVfiR b[XkiR YZ Rcf XVYXfVRJYMZfVET XfVTYZk]
iVfgbRC’cbVgmRcf Mf]]2TfiPVfg ]YkZTMb]]XVYNbgfiY[XfRbRbNf
VkRfTC9YPVRcmRcf Yj]bdkRbYZRYXkJ Rcf TXfibk] kTTfTT[fZR
RVkZTefVTMbRcRcf XVYXfVRJC ’cfVfeYVfmbeRcf XVYXfVRJbTTY]g
XVbYVRYRcf fZg YeRcf VfXkJ[fZR XfVbYgmRcf ZfM YMZfV[kJ
Rk_f YNfVVfXkJ[fZR kT XkVRYecbTYVcfV XVYXfVRJRkLjb]] YV
YRcfVkVVkZdf[fZRT [kJ jf [kgf jJ Rcf Tf]]fV kZg jPJfVC
?YP]gfV =YPZRJkZg Rcf ibRbfTYe?YP]gfVm ;Vbfm4k[fTRYMZm
1kekJfRRfm1YZd[YZRm1YPbTNb]]fm1JYZTm/fgfV]kZgm (PXfVbYVm
kZg #k VgTff_ RYXVYNbgf[P]RbX]f jfZfxRT RcVYPdc Rcf =]fkZ
;ZfV dJ -XRbYZT1Yik] 5[XVYNf[fZR <bTRVbiRC’cf XVYdVk[ Mb]]
YeefVXVYXfVRJYMZfVTk ZY2[YZfJ2gYMZ [fkZT YexZkZibZd
fZfVdJ b[XVYNf[fZRT RckRgYfTZER VfWPbVf k X VYXfVRJkXXVkbTk]
YVTbdZbxikZRfWPbRJbZRcf XVYXfVRJC 5R XVYNbgfTk TRVfk[]bZfg
]YkZ XVYifTTm k xLfg VkRf ]YkZmkZg Rcf YXXYVRPZbRJeYV
gfiV fkTfg PRb]bRJjb]]TCARRcf Tk[f Rb[f bRTcYVfT PXRcf ]Yik]
fiYZY[J kZg [k_fT bRXYTTbj]f eYV?YP]gfV =YPZRJRYeP]x]]
fZfVdJ iYZTfVNkRbYZkZg i]b[kRf2XVYRfiRbYZiY[[bR[fZRTC
?fdPZ bZ>QQ\mRcf =]b[kRf([kVR 1YkZ +VYdVk[ bTiPVVfZR]J
dfZfVkRbZdTbdZbxikZRfiYZY[bi kiRbNbRJbZRcf =YPZRJC 5Z ekiRm
[kZJ iYZRVkiRYVTGNfZgYVTGbZTRk]]fVTckNf bZgbikRfgRckRRcf
XVYdVk[ ckT cf]Xfg Rcf[ TRkJbZ jPTbZfTT gPVbZdgbexiP]R
fiYZY[bi Rb[fT kZg bTmbZTY[f ikTfTm Rcf TYPVif YePX RYk
RcbVg Ye RcfbViPVVfZRMYV_]YkgC
’cf bZRfZRYeRcf =]fkZ ;ZfV dJ -XRbYZT1Yik] 5[XVYNf[fZR
<bTRVbiR"b[X]f[fZRfg kT Rcf =]b[kRf([kVR 1YkZ +VYdVk[. bT
RYXVYNbgfk uRPVZ_fJt TfVNbif eYV?YP]gfV =YPZRJXVYXfVRJ
YMZfVTMcY MYP]g YRcfVMbTfjf PZkj]f RYxZkZif fZfVdJ
fexibfZiJ [fkTPV fT kZg VfZfMkj]f fZfVdJ YXRbYZTmbZi]PgbZd
TY]kVC +fZgbZd [YgbxikRbYZTRYTRkRf]kMm Rcf =]fkZ ;ZfV dJ
-XRbYZT1Yik] 5[XVYNf[fZR <bTRVbiRMb]]k]TYjf kj]f RY]fNfVkdf
XVYdVk[T bZYRcfViYPZRbfTmRcfVfjJ VfgPibZdRcf iYTRTXkbgjJ
?YP]gfV=YPZRJjYVVYMfVTC’cbT XVYdVk[ bTiVbRbik]RYkicbfNbZd
YPViY[[PZbRJET TPTRkbZkjb]bRJdYk]TmbZi]PgbZdVfgPibZd YPV
b[XkiR YZ i]b[kRf ickZdfC $YRfJfT YZh?C

(P[[kVJ YeTRkRf[fZRTTPj[bRRfg bZYXXYTbRbYZRY=YPZRJ
5TTPfh?@
9PZgbZdeYVi]fkZ fZfVdJ YXRbYZT[kJ ckNf TY[f [fVbRmjPRZYR

RYRcf RPZfYek XYRfZRbk]Bh^Q[b]]bYZjYZg VfXkJ[fZR iYTRC
(k]fT RkLVfNfZPfT kVf g YMZhQXfVifZR bZ?YP]gfV=YPZRJRcbT
JfkV kZg ePRPVf X VYafiRbYZTkVf P ZifVRkbZkRjfTRC ’cf iYPZRJ
kZg bRTRkLXkJfVTTb[X]J ikZER keeYVg RY Xb]f YZRfZTYe[b]]bYZT
YekggbRbYZk]gfjR eYVYNfV2Rcf2RYXdVffZ bZbRbkRbNfTeVY[ Rcf
iY[[bTTbYZfVTC
?Vb]]bkZRsZYMRcf iYPZRJMkZRTRYPTf bRTdYYg iVfgbRr ZY
[kRRfVcYM bRbTVfb[jPVTfg RYePZgfZfVdJ XVYafiRTbZ-’6;)
iYPZRbfTC’k LXkJfVTmMYP]gJYP iY2TbdZk ZYRf MbRcXfYX]f
JYP gYZER _ZYM‘ ’ckRET MckRRcf iY[[bTTbYZfVT kVf k T_bZd
JYPRYgYC

/-’5=; -9 ;1;=’5-/ ’- 5/=);A(; <;?’E -/ A
);9;));< 0;A(&);
=-&/’l 5((&; d=@TBFCd0?UVc ALN_UQ^GgN^UVaUQ;VbQ‘H
=UVPbQKgN^UV+QU]beNP%
?k]]YR’bR]f@
(6A11 ?-%1<;) =-%/’p <;?’ ?; 5/=);A(;< ?p %+
’- BHmhQQmQQQm#5’6 A 0 A!50%0 );+ Ap0;/’ =-(’ -9
%+ ’- B^mQQQmQQQm#5’6 /- 5/=);A(; 5/ A/p =-%/’p
’A ! - ) ’ A! )A ’;m 9-) ’6; +%)+-(; -9 95/A/=5/8
;/;)8p =-/(;) $A’5-/ 5/ =-%/’p ?%51<5/8( A/<
-’6;) =-%/’p +)-+;) ’p m ?p ’ 6; 5((%A/=; -9
?-/<( +ApA?1; 9)-0 0-/;p( ’)A/(9;));< 9)-0
’6; =-%/’pE( 8;/;)A1 9%/< A/< -’6;) 1;8A11 p
A$A51A?1; 9%/<( ’- ’6; =A+5’ A1 50+)-$;0;/’ ’)%(’
9%/< ’- ?; ;(’ A?15(6;< 5/ =-//;=’5-/ #5’6 (%=6
?-/<(m #65=6 ?-/<( (6A11 ?;A) 5/’;);(’ m 0A’ %);m
?; (%?4;=’ ’- );<;0+’5-/m #5’6 -) #5’6-%’
+);05%0m A/< ?; 5((%;<m <A’;< A/< (-1< A’ (%=6
’50; -) ’50;(m A’ (%=6 +)5=;( "A’m A?-$; -) ?;1-#
+A). A/< 5/ (%=6 0A//;) A/< =-/’ A5/5/8 (%=6
-’6;) ’;)0(m /-’ 5/=-/(5(’;/’ 6;);#5’6m A( ’6;
?-A)< -9 =-%/’p =-005((5-/;)( 0A p < ;’;)05/;S
(6A11 ’6; =-%/’p ?; A%’6-)5o;<m 5/ -)<;) ’-
+)-$5<; 9-) ’6; +Ap0;/’ -9 (%=6 ?-/<(m ’- ;/’;)
5/’- A 0 %1’5+1;295(=A1 p;A) -?158A ’5-/ ’- ’)A/(9;)
0-/;p( 9)-0 ’6; 8;/;)A1 9%/< A/< -’6;) 1;8A11 p
A$A51A?1; 9%/<( ’- (%=6 =A+5’ A1 50+)-$;0;/’
’)%(’ 9%/< 5/ A/ A0-%/’ (%995=5;/’ ’- +Ap ’6;
<;?’ (;) $5=; -/ (%=6 ?-/<( A/< ’- -’6;) #5(;
=-0+1 p # 5’6 ’6; =-$;/A/’( -9 ’6; );(-1%’5-/(
-) -’6;) 5/(’)%0;/’( 8-$;)/5/8 (%=6 ?-/<(S
A/< (6A11 ’6; ;A)/5/8( -/ ’6; 5/$;(’0;/’ -9
’6; +)-=;;<( -9 (%=6 ?-/<(m );8A)<1;(( -9
A0-%/’ m =-/(’5’%’; A $-’;)2A++)-$;< );$;/%;
=6A/8;S A11 5/ A==-)<A/=; #5’6 ?-A)< -9 =-%/’p
=-005((5-/;)(E );(-1%’5-/ /-C >QQ\2hQ>‘
p;( FFFFFF /- FFFFFF
’f LRYe?k]]YR5TTPf+VYXYTk]@
);(-1%’5-/ /-C >QQ\2hQ>
A ) ;(-1%’5-/ -9 ’6; ?-A)< -9 =-%/’p
=-005((5-/;)( -9 ?-%1<;) =-%/’p =A115/8 A/
;1;=’5-/ -/ /-$;0?;) nm>QQ\m9-) ’6; +%)+-(;
-9 (%?05’’5/8 A ?A11-’ 5((%; 9-) ’6; 5((%A/=;
-9 =A+5’ A1 50+)-$;0;/’ ’)%(’ 9%/< ?-/<( 9-)
95/A/=5/8 ;/;)8p =-/(;) $A’5-/ 0;A(%);( 5/
=-%/’p ?%51<5/8( A/< -’6;) =-%/’p +)-+;) ’p A/<
A 0 %1’5+1;295(=A1 p;A) =-005’0;/’ -9 A0-%/’(
5/ ’6; 8;/;)A1 9%/< A/< -’6;) 1;8A11 p A$A51A?1;
=-%/’p 9%/<( 9-) ’6; +Ap0;/’ ’6;);-9S (;’’5/8
’6; =-/’;/’ -9 ’6; ?A11-’ 5((%; 9-) ’6; ;1;=’5-/S



(%

qk^Y dn hdemgde^ -qDE<ME;RS3rd]hpo‘ qd]e^Y

A/< +)-$5<5/8 -’6;) 0A ’’;)( );1A ’5/8 ’6;);’-C
#6;);A(m ?YP]gfV =YPZRJm =Y]YVkgY"Rcf u=YPZRJt.bTk
=Y]YVkgYiYPZRJ gP]J YVdkZbIfg kZg YXfVkRbZdPZgfV Rcf
=YZTRbRPRbYZkZg ]kMT YeRcf (RkRf Ye=Y]YVkgY"Rcf u(RkRft.S
kZg
#6;);A(m bZ _ffXbZd MbRcbRTXY]bibfTYe TPXXYVRbZdkZg
PRb]bIbZdkNkb]kj]f [fkZT RYfZiYPVkdf fZfVdJ fexibfZiJ bZ
=YPZRJekib]bRbfTmRcf=YPZRJMbTcfTRYPZgfVRk_fRcfbTTPkZif
YeefgfVk]]J kPRcYVbIfg*Pk]bxfg ;ZfV dJ =YZTfVNkRbYZ?YZgT
"kT gfxZfg bZ>H %C(C=C(fiRbYZ ,l<m kT k[fZgfg. YVkZJ
YRcfVkXX]bikj]f eYV[ YeRkLiVfgbRjYZgTmYVkZJ iY[jbZkRbYZ
RcfVfYemeYVRcfXPVXYTfYexZkZibZdXVfNbYPT]JX]kZZfg ikXbRk]
b[XVYNf[fZRT eYVfZfVdJ fexibfZiJ kZg VfZfMkj]f fZfVdJ
bZTRk]]kRbYZTbZekib]bRbfTYMZfg jJ Rcf =YPZRJ"cfVfkeRfVuRcf
+VYafiRTt.bZi]PgbZdXkJbZdk]] iYTRTZfifTTkVJ kZg bZibgfZRk]
RcfVfRYSkZg
#6;);A(m XPVTPkZRRY (fiRbYZT nQ2hh2hQl kZg 2hQ7m
=Y]YVkgY )fNbTfg (RkRPRfTmkT k[fZgfg "u=C)C(Ct.mRcf
=YPZRJbTkPRcYVbIfgRYXVYNbgf=YPZRJjPb]gbZdTkZg _ffX
Rcf[ bZVfXkbVm kZg Rcf ?YkVg Ye =YPZRJ=Y[[bTTbYZfVT Ye
Rcf =YPZRJ"Rcf u?YkVgt. bTkPRcYVbIfgRY[k_f TPic YVgfVT
iYZifV ZbZd=YPZRJXVYXfVRJkT bRgff[T fLXfgbfZRSkZg
#6;);A(m XPVTPkZRRYRcf=YPZRJ=kXbRk]5[XVYNf[fZR ’VPTR
9PZg 9bZkZibZdAiRm+kVR, Y e AVRbi]f>H Ye’bR]f nQm=C)C(Cm
Rcf =YPZRJbTkPRcYVbIfgRYiVfkRf k i kXbRk]b[XVYNf[fZR RVPTR
ePZgeYVRcf XPVXYTfYekiWPbVbZdmiYZTRVPiRbZdkZg b[XVYNbZd
kZJ Vfk] YVXfVTYZk]XVYXfVRJRckRRcf =YPZRJbTkPRcYVbIfgRY
kiWPbVfmiYZTRVPiRkZg b[XVYNf PZgfVRcf ]kMTYeRcf (RkRfmRY
gfXYTbR=YPZRJePZgTbZTPic ikXbRk]b[XVYNf[fZR RVPTRePZg
eVY[ kZJ VfNfZPfTmePZgTYV[YZfJT YeRcf =YPZRJMcbic kVf
]fdk]]J kNkb]kj]f eYVTPic XPVXYTfkZg RYbTTPfjYZgT XkJkj]f
eVY[ TPic ikXbRk]b[XVYNf[fZR RVPTRePZgkZg kZJ YRcfV]fdk]]J
kNkb]kj]f [YZfJTS kZg
#6;);A(m Rcf ?YkVg ckT RcfVfeYVf g fRfV[bZfg RYTPj[bR
k j k]]YRbTTPf"Rcf u?k]]YR5TTPft. RYkPRcYVbIfTPic jYZgT
kZg TPic TYPVifT YeXkJ[fZR kRkZ f]fiRbYZ RYjf cf]g YZ
/YNf[jfV nm>QQ\mkZg RYTfRRcf iYZRfZRYeRcf jk]]YRbTTPfRY
jf TPj[bRRfg kRRcf f]fiRbYZ ik]]fg jJ RcbT)fTY]PRbYZSkZg
#6;);A(m XPVTPkZRRY(fiRbYZ h2,2>Qn"n.m=C)C(CmZY ]kRfV
RckZ(fXRf[jfV lm >QQ\mRcf YVgfV YeRcf jk]]YR kZg jk]]YR
iYZRfZR[PTR jf ifVRbxfgRYRcf =YPZRJ=]fV_ kZg )fiYV gfV Ye
Rcf =YPZRJ"Rcfu=YPZRJ=]fV_t.S
/-# m ’6;);9-);m ’6; ?-A)< -9 =-%/’p
=-005((5-/;)( -9 ?-%1<;) =-%/’p m =-1-)A<-
6;);?p );(-1 $;(@
hC AZ f]fiRbYZ Tck]] jf cf]g YZ ’P fTgkJ m /YNf[jfV nm>QQ\
kRMcbic Rcf ?k]]YR5TTPfTck]] jf TPj[bRRfg RYRcf VfdbTRfVfg
f]fiRYVTYeRcf =YPZRJC
>C5ek [ kaYVbRJYeRcf VfdbTRfVfg f]fiRYVTYeRcf iYPZRJNYRbZd
kRTPic f]fiRbYZ NYRfbZekNYVYeRcf ?k]]YR5TTPfmjYZgT bZ
YZf YV[YVf T fVbfT MbRck [ kLb[P[ XVbZibXk]k[YPZR Ye
BHmhQQmQQQmMbRck [ kLb[P[ VfXkJ[fZR iYTRYeB^mQQQmQQQm
[kJ jf bTTPfgkT RkL2fLf[XR jYZgTmRkLkj]f jYZgTm*Pk]bxfg
;ZfV dJ =YZTfVNkRbYZ?YZgT "kT gfxZfg bZ>H%C(C=C(fiRbYZ
,l<m kT k[fZgfg. YVkZJ YRcfVkXX]bikj]f eYV[ YeRkLiVfgbR
jYZgTmYVkZJ iY[jbZkRbYZ RcfVfYemkZg Rcf =YPZRJTck]] jf
kPRcYVbIfgRYfTRkj]bTck i kXbRk]b[XVYNf[fZR RVPTRePZgeYVRcf
XkJ[fZR YeTPic jYZgT kZg fZRfVbZRYk [ P]RbX]f2xTik]JfkV
Yj]bdkRbYZRYRVkZTefV[YZfJT eVY[ Rcf =YPZRJET dfZfVk] ePZg
kZg YRcfV]fdk]]J kNkb]kj]f ePZgTRYTPic ikXbRk]b[XVYNf[fZR
RVPTRePZgC
nC’cf f]fiRbYZTck]]jf iYZgPiRfg kTk i YYVgbZkRfgf]fiRbYZbZ

kiiYV gkZif MbRckVRbi]fTh RY hn Ye RbR]fhm=C)C(C"Rcfu%ZbeYV[
;]fiRbYZ =Ygft.C ’cf iYTRTYeRcf f]fiRbYZ Tck]] jf XkbgjJ
Rcf =YPZRJC
lC ’cf ?YkVg Tck]] Rk_f ePVRcfVkiRbYZjJ VfTY]PRbYZRYTfR
k j k]]YRRbR]feYVRcf ?k]]YR5TTPfC9YVXPVXYTfTYe(fiRbYZ
h2hh2>QnC,m=C)C(CmTPic VfTY]PRbYZTck]] TfVNf RYTfR Rcf
jk]]YR RbR]feYVRcf >QQ\ ?k]]YR5TTPfkZg Rcf RfLRYeRcf >QQ\
?k]]YR5TTPfTck]] jf Rcf RfLRYeRcbT)fTY]PRbYZC
,C /Y ]kRfVRckZ(fXRf[jfV lm>QQ\mRcf <fTbdZkRfg ;]fiRbYZ
-exibk] Tck]] ifVRbeJRcf YVgfV YeRcf jk]]YR kZg jk]]YR iYZRfZR
RYRcf =]fV_ kZg )fiYV gfV YeRcf =YPZRJ"Rcfu=YPZRJ=]fV_t.C
’cf u<fTbdZkRfg;]fiRbYZ -exibk]t Tck]] jf 4kZk 1C+fRfVTfZm
Ag[bZbTRVkRbNf<fXPRJRYRcf ?YkVgC
HC’cf YVgfV YeRcf jk]]YRTck]] jf gfRfV[bZfg jJ Rcf =YPZRJ
=]fV_ kT XVYNbgfgbZ(fiRbYZ h2,2lQ7",.m=C)C(CmkZg Rcf VP]fT
YeRcf (fiV fRkVJYe (RkRfC 5Z kiiYV gkZif RcfVfMbRcmbeRcf
=YPZRJVfefVT[YVf RckZ YZf jk]]YRbTTPfmRcfYVgfV YeRcf jk]]YR
Tck]]mbZkiiYV gkZif RcfVfMbRcmjf kT eY]]YMT@xVTRm[fkTPV fT
RYbZiVfkTf RkLfTSTfiYZgm [fkTPV fT RYVfRkbZVfNfZPfT bZ
fLifTT YebRTxTik] JfkV TXfZgbZd ]b[bRSRcbVgm[fkTPV fT RY
bZiVfkTf gfjRSeYPVRcmibRbIfZXfRbRbYZTSkZg xeRcmYRcfVVfefVVfg
[fkTPV fTC 5eRcf =YPZRJVfefVT[YVf RckZ YZf jk]]YR bTTPf
MbRcbZkZJ TPic RJXf Yejk]]YR bTTPfmRcf YVgfV MbRcbZTPic
RJXfYejk]]YRbTTPfTck]]mPZ]fTTYRcfVMbTfgfRfV[bZfg jJ Rcf
?YkVgmjf Rcf Tk[f kT Rcf YVgfV YeRcf jk]]YR bTTPfTbZRcf
VfTY]PRbYZYeRcf ?YkVg RckRYVgfVT RckRTPic jk]]YRbTTPfTjf
TY VfefVVfg "MbRcWPfTRbYZTTfR eYVRcbZTfXkVkRfVfTY]PRbYZT
]bTRfgbZRcf YVgfV bZMcbic TPic VfTY]PRbYZTMfVf k gYXRfg.C
7C ’cf <fTbdZkRfg ;]fiRbYZ -exibk] bTcfVfjJ kPRcYVbIfgkZg
gbVfiRfg RYXVYiffg MbRckZJ kiRbYZZfifTTkVJ YVkXXVYXVbkRf
RYfeefiRPkRf Rcf XVYNbTbYZTYeRcbT)fTY]PRbYZkZg iY[X]J
MbRcRcf %ZbeYV[;]fiRbYZ =Ygfm AVRbi]f!m (fiRbYZ >QYeRcf
=Y]YVkgY=YZTRbRPRbYZ"u’A?-)t.m kZg YRcfVkXX]bikj]f ]kMTS
XVYNbgfgRckRk]] kiRT VfWPbVfg YVXfV[bRRfgjJ Rcf %ZbeYV[
;]fiRbYZ =Ygf Vf]fNkZR RYNYRbZdjJ fkV]J NYRfVTEjk]]YRTm
kjTfZRff jk]]YRTkZg f[fV dfZiJ kjTfZRff jk]]YRTMcbic kVf
RYjf XfVeYV[fg jJ Rcf <fTbdZkRfg ;]fiRbYZ -exibk] Tck]]
jf XfVeYV[fg jJ Rcf =YPZRJ=]fV_C’cf f]fiRbYZ Tck]] jf
iYZgPiRfg bZkiiYV gkZif MbRcRcf %ZbeYV[;]fiRbYZ =Ygfm
’A ?-) kZg k]] YRcfVkXX]bikj]f ]kMTC
^C/Y ]kRfVRckZ(fXRf[jfV >>m>QQ\mRcf <fTbdZkRfg;]fiRbYZ
-exibk] Tck]] TPj[bR RYRcf =YPZRJ=]fV_mbZRcf eYV[mbekZJm
TXfibxfg jJ Rcf =YPZRJ=]fV_mRcf ZYRbifYef]fiRbYZ VfWPbVfg
jJ TPjTfiRbYZ"n."j. Ye’A ?-)C
\C /Y ]kRfVRckZ-iRYjfV hlm >QQ\mRcf <fTbdZkRfg ;]fiRbYZ
-exibk] Tck]] fZTPVf RckRmbZkiiYV gkZif MbRc(fiRbYZ h272\Q^m
=C)C(CmRcfXYTRbZdYexZkZibk]ZYRbifVfWPbVfg RcfVfjJ bT[kgf
YZRcf =YPZRJET MfjTbRfC
hQC’cf <fTbdZkRfg ;]fiRbYZ -exibk]mRcf =YPZRJ=]fV_ kZg
YRcfV=YPZRJYexibk]TkZg f[X]YJffT kVf c fVfjJ kPRcYVbIfg
kZg gbVfiRfg RYRk_f k]] kiRbYZZfifTTkVJ YVkXXVYXVbkRfRY
feefiRPkRfRcf XVYNbTbYZTYeRcbT)fTY]PRbYZC
hhC A]] kiRbYZTZYRbZiYZTbTRfZRMbRcRcf XVYNbTbYZTYeRcbT
)fTY]PRbYZcfVfRYeYVf Rk_fZ jJ Rcf [f[jfVT YeRcf ?YkVg kZg
Rcf YexifVTkZg f[X]YJffT YeRcf =YPZRJkZg gbVfiRfg RYMkVg
cY]gbZdRcf f]fiRbYZ eYVRcf XPVXYTfTTRkRfgcfVfbZkVf c fVfjJ
VkRbxfgmkXXVYNfg kZg iYZxV[fgC
h>C A]] XVbYVkiRTmYVgfVT YVVfTY]PRbYZTmYVXkVRTRcfVfYemjJ
Rcf=YPZRJbZiYZwbiRMbRcRcbT)fTY]PRbYZkVf c fVfjJ VfXfk]fgm
fLifXR RckRRcbTVfXfk]fV Tck]] ZYRjf iYZTRVPfgRYVfNbNfkZJ
kiRmYVgfV YVVfTY]PRbYZmYVXkVRRcfVfYemcfVfRYeYVf VfXfk]fgC
hnC 5ekZJ TfiRbYZmXkVkdVkXcmi]kPTf YVXVYNbTbYZYe RcbT
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)fTY]PRbYZTck]] jf kgaPgdfg RYjf bZNk]bgYVPZfZeYVifkj]fm
Rcf bZNk]bgbRJYVPZfZeYVifkjb]bRJ YeTPic TfiRbYZmXkVkdVkXcm
i]kPTf YVXVYNbTbYZTck]]ZYRkeefiRkZJYeRcfVf[kbZbZdTfiRbYZTm
XkVkdVkXcTmi]kPTfT YVXVYNbTbYZTYeRcbT)fTY]PRbYZmbRjfbZd
Rcf bZRfZRbYZRckRRcf NkVbYPTXkVRTcfVfYe kVf T fNfVkj]fC
hlC ’cbT )fTY]PRbYZTck]] Rk_f feefiR b[[fgbkRf]J PXYZbRT
XkTTkdf jJ Rcf kexV[kRbNfNYRfYek [ kaYVbRJYeRcf NYRfVT
NYRbZdRcfVfYZC
’cbT )fTY]PRbYZckT jffZ kgYXRfg RcbTh^Rc gkJ YeAPdPTRm
>QQ\ jJ Rcf ?-A)< -9 =-%/’p =-005((5-/;)( -9
?-%1<;) =-%/’p m (’A’ ; - 9 = -1-)A<-C

’cf fTRb[kRfg RYRk]Ye?YP]gfV=YPZRJxTik] JfkV TXfZgbZdeYV
Rcf iPVVfZRJfkV kZg kiRPk]RYRk]eYVfkic YeRcfXkTReYPVJfkVT
kZg Rcf YNfVk]]XfVifZRkdf kZg gY]]kVickZdf eYVRcf XfVbYg
kVf k T eY]]YMT@

95(=A1 p;A)
p;A) (+;/<5/8
>QQ\ B>>lm,n7mn,H&
>QQ^ B>>hm,7>mn,h&
>QQ7 B>hHm>\7mn,^&
>QQH B>Q,mhlhmQnH&
>QQ, Bh^lm^7lml^7&

’Y Rk]+fVifZRkdf =ckZdf eVY[ >QQ,RY>QQ\@>h:&
’Y Rk]<Y]]kV=ckZdf eVY[ >QQ,RY>QQ\@Bn\mHH>m^H\&
&9bdPVfT eYV>QQ,RcVYPdc >QQ\bZi]Pgf kiRPk]kZg fTRb[kRfg
VfNfZPfT eVY[ k QC>,: iYPZRJ2MbgfYXfZ TXkif Tk]fT kZg
PTf RkLmeVY[ k QChQ: iYPZRJ2MbgfYXfZ TXkif Tk]fT kZg
PTf RkLmeVY[ k QChQ: iYPZRJRVkZTXYVRkRbYZXVYafiRTTk]fT
kZg PTf RkLmkZg eVY[ dVkZRTmbZRfVdYNfVZ[fZRk] VfNfZPfTm
bZRfVfTRmxZfT kZg YRcfVfLf[XRfg VfNfZPfTmMcbic NYRfVT
kPRcYVbIfgbZh\\nm h\\lm h\\7m h\\^m >QQQmkZg >QQhmRY
jf fLf[XR eVY[ Rcf =YPZRJET dfZfVk] xTik] JfkV TXfZgbZd
]b[bRC’cf xdPVfT eVY[ >QQ,YZMkVgT bZi]Pgf kZ kg Nk]YVf[
XVYXfVRJRkL[b]] ]fNJ bZiVfkTf kPRcYVbIfgkZg fLf[XRfg
jJ NYRfVTbZ>QQ>C’cf kiRPk]kZg fTRb[kRfg VfNfZPfT
eYV>QQ,RcVYPdc >QQ\bZi]Pgf fTRb[kRfg VfNfZPfT eVY[ k
QCQ,: iYPZRJ2MbgfTk]fT kZg PTf RkLkXXVYNfg jJ NYRfVT
bZ>QQnkZg kdkbZbZ>QQ êYVZYZ2XVYxRcP[kZ TfVNbifTm
Mcbic bTk]TYfLf[XR eVY[ Rcf =YPZRJET dfZfVk] xTik] JfkV
TXfZgbZd]b[bRC’cf kiRPk]kZg fTRb[kRfg VfNfZPfT eYV
>QQ,RcVYPdc >QQ\k]TYbZi]Pgf VfNfZPfT eVY[ k QCQ,:
iYPZRJ2MbgfTk]fT kZg PTf RkLkXXVYNfg bZ>QQneYVYeefZgfV
[kZkdf[fZR ikXbRk]iYZTRVPiRbYZkZg fWPbX[fZRmXVYdVk[T
eYVk]RfVZkRbNfTRYakb]bZikVifVkRbYZmkZg iYZTRVPiRbYZkZg
fWPbXXbZdYek ZfM kggbiRbYZVfiYNfVJ ifZRfVm Mcbic bTk]TY
fLf[XR eVY[ Rcf =YPZRJET dfZfVk] xTik] JfkV TXfZgbZd]b[bRS
kZg k QChQ: iYPZRJ2MbgfTk]fT kZg PTf RkLkXXVYNfg jJ
NYRfVTbZ>QQl eYVRcf kiWPbTbRbYZkZg [kbZRfZkZif YeYXfZ
TXkifm Mcbic bTk]TYfLf[XR eVY[ Rcf =YPZRJET dfZfVk]
xTik] JfkV TXfZgbZd]b[bRCA]] fTRb[kRfTeYV>QQ\kVf j kTfg
YZRcf ’A ?-) gfxZbRbYZYexTik] JfkV TXfZgbZdkZg ]b[bRfg
VfNfZPfTmk]RcYPdcRcf =YPZRJET xTik] JfkV TXfZgbZdm
VfNfZPfmkZg XVYXfVRJRkLVfNfZPf ]b[bRTckNf jffZ
fLf[XRfg eVY[ Rcf ’A ?-) ]b[bRTjJ kiRbYZYeRcf NYRfVTbZ
>QQ,C

+VYXYTfg ;ZfV dJ =YZTfVNkRbYZ?YZg 5TTPf@
0kLb[P[ XVbZibXk]k[YPZR@BHmhQQmQQQC
;TRb[kRfg [kLb[P[ kZZPk]VfXkJ[fZR iYTR@B,hnmQ,QC
0kLb[P[ RYRk]VfXkJ[fZR iYTR@B^mQQQmQQQC
’Y Rk]Ye=PVVfZR)fNfZPf ?YZg 5TTPfT&&

’Y Rk]iPVVfZRXVbZibXk]k[YPZR@B>hlm\>Hm77^C
’Y Rk][kLb[P[ kZZPk]VfXkJ[fZR iYTR@B>lmQnnm^>,C
’Y Rk]Vf[kbZbZdVfXkJ[fZR iYTR@B>\7mh^^mnhQC
&&ATYe/YNf[jfV nm>QQ\C

(RkRf[fZR TPj[bRRfg bZekNYVYe=YPZRJ5TTPfh=@
*Pk]bxfg ;ZfV dJ =YZTfVNkRbYZ?YZgT kVf k Nkb]kj]f eYVk
]b[bRfgRb[f PZgfVRcfA[fVbikZ )fiYNfVJ kZg )fbZNfTR[fZR
AiR eYVTXfibxi RJXfTYefZfVdJ iYZTfVNkRbYZXVYafiRTC5RbT
]b_f]J RckRRcf *Pk]bxfg ;ZfV dJ =YZTfVNkRbYZ?YZgT Mb]]
YZ]J jf kNkb]kj]f eYVYZf JfkVC ?YP]gfV =YPZRJXVYXYTfT
RYPTf Rcf k]]YikRbYZdVkZRfgRYRcf =YPZRJjJ Rcf efgfVk]
dYNfVZ[fZR RYXVYNbgfNfVJ]YM bZRfVfTR xZkZibZd RYePZg
fZfVdJ fexibfZiJ kZg VfZfMkj]f fZfVdJ b[XVYNf[fZRT RY
=YPZRJekib]bRbfTC’cf =YPZRJMb]]ckNf PX RYBHCh[b]]bYZ
kNkb]kj]f bZRcbTYZf2Rb[f k]]YikRbYZC
’cf ePZgbZd YjRkbZfg RcVYPdc Rcf *Pk]bxfg ;ZfV dJ
=YZTfVNkRbYZ?YZgT Mb]]ikVVJkZ feefiRbNfbZRfVfTR VkRfYe
kXXVYLb[kRf]J h2>:C %Rb]bIbZdRcbT]b[bRfgRb[f YXXYVRPZbRJ
Mb]]k]]YMRcf =YPZRJRY[k_f b[XVYNf[fZRT bZk Rb[f]J kZg
iYTR feefiRbNf[kZZfV RckRZYRYZ]J Mb]]TkNf Rcf =YPZRJ
kZg RkLXkJfVT[YZfJ m jPRMb]]k]TY TPXXYVRRcf =YPZRJET
]YZd2RfV[ dYk]T Ye ikVjYZ ZfPRVk]bRJ"ZY ZfR dVffZcYPTf
dkT f[bTTbYZT. kZg bZiVfkTfg TPTRkbZkjb]bRJYe =YPZRJ
YXfVkRbYZTC
’cf RJXfTYeb[XVYNf[fZRT Rcf=YPZRJMb]]]b_f]JePZgmTcYP]g
NYRfVTkXXVYNf ?k]]YR 0fkTPVf h =m bZi]Pgf@bZTRk]]kRbYZ
Ye TY]kVXcYRYNY]Rkbi"+$. TJTRf[Tm bZTRk]]kRbYZYe TY]kV
RcfV[k] "cYRMkRfV.TJTRf[Tm]bdcRbZdPXdVkgfTmcfkRbZdG
iYY]bZdTJTRf[ PXdVkgfTmbZTRk]]kRbYZYeVfwfiRbNfVYYeTmkZg
b[XVYNf[fZRT RYjPb]gbZdfZNf]YXfTC’cfTf b[XVYNf[fZRT
RY=YPZRJekib]bRbfTMb]]kicbfNf kR]fkTRk >Q: VfgPiRbYZbZ
fZfVdJ iYZTP[XRbYZbZRcf jPb]gbZdTMcfVf M YV_YiiPVTC
?Pb]gbZdTPZgfV iYZTbgfVkRbYZeYVePZgbZdbZi]Pgf Rcf
=YPZRJ 9kbVdVYPZgTm(cfVbeeET Ag[bZbTRVkRbYZjPb]gbZdm
4PTRbif=fZRfVm -XfZ (Xkif kZg ’VkZTXYVRkRbYZ=Y[X]fLm
Rcf ?YP]gfV =YPZRJ4kb]mkZg k ZfM RVkZTXYVRkRbYZjPb]gbZd
YZ 1YZdcYVZ ) Ykg McfVf Rcf =YPZRJbTkRRf[XRbZdRYjPb]g
k ZfR2IfVY f ZfVdJ jPb]gbZdC
AT Rcf =YPZRJjPb]gbZdTePZiRbYZ[YVf f exibfZR]JkT k
VfTP]RYe b[XVYNf[fZRT [kgf PTbZdRcf *Pk]bxfg ;ZfV dJ
=YZTfVNkRbYZ?YZgTmRcf =YPZRJkZg RkLXkJfVTMb]]TkNf
[YZfJ YZPRb]bRJjb]]TkZg RcfVf M b]]jf k TPjTfWPfZRVfgPiRbYZ
bZRcf =YPZRJET i YZRVbjPRbYZRYd]Yjk] i]b[kRf ickZdf kT Mf]]
kT ]Yik]bIfg kbVXY]]PRbYZC’cfTf NfVJiYTRfeefiRbNfjYZgT kVf
kNkb]kj]f eYVk ]b[bRfgRb[f PZgfVRcfA[fVbikZ )fbZNfTR[fZR
kZg )fiYNfVJ AiRC+]fkTf NYRfJfT YZh=D

(P[[kVJ YeTRkRf[fZRTTPj[bRRfg bZYXXYTbRbYZRY=YPZRJ
5TTPfh=@
#cfV f bZ RcbT?YZg APRcYVbIkRbYZgYfT bRTkJ RckRfbRcfV
[YZfJ YVfZfVdJ Mb]]jf TkNfg‘ 5eRcf iY[[bTTbYZfVT TkJ
u’cbTbTkZ fZfVdJ iYZTfVNkRbYZXVYafiRtmRcfZmNYb]kDmbRET kZ
fZfVdJ iYZTfVNkRbYZXVYafiRC5eZYfZfVdJ bTTkNfgmMcY Mb]]
jf VfTXYZTbj]f eYVVfb[jPVTbZd Rcf RkLXkJfVTeYVkZYRcfV
jYYZgYdd]f‘
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’cf =bRJ=YPZib]xZgT RckR@
AC’cf fLbTRbZdQCh,: Tk]fT kZg PTf RkL"RcfuQCh,:

(k]fT kZg %Tf ’k Lt. MkTkXXVYNfg jJ NYRfVTYZ/YNf[jfV nm
h\\>m MbRckZ fLXbVkRbYZgkRf Ye<fif[jfV nhm>Qh>mMcbic
QCh,: (k]fT kZg %Tf ’k L ePZgTdfZfVk] ibRJTfVNbifTS

?C’cf f]fiRYVkRf TcYP]g iYZTbgfV kPRcYVbIbZd
Rcf =bRJ=YPZib] RYiYZRbZPfbZgfxZbRf]JRcf iY]]fiRbYZ Ye
Rcf QCh,: (k]fT kZg %Tf ’k L eVY[ b RTXVfTfZR fLXbVkRbYZ
gkRf Ye<fif[jfV nhm>Qh>RYePZgmMbRcYPR]b[bRkRbYZmxVfm
XY]bifm]bjVkVJm XkV_TmcP[kZ TfVNbifTkZg YRcfVdfZfVk] ePZg
XPVXYTfTS

=C5RbT kXXVYXVbkRfeYVNYRfVTRY kXXVYNf Rcf
iYZRbZPfgiY]]fiRbYZmVfRfZRbYZkZg fLXfZgbRPVf Y e Rcf eP]]
RkLXVYiffgT kZg kZJ Vf]kRfgfkVZbZdTeVY[ RcfQCh,: (k]fT
kZg %Tf ’k LSkZg

<C’cf XPVXYTfTRckRMb]]jf TfVNfgjJ Rcf iYZRbZPfg
iY]]fiRbYZYeRcfRkLkVf i VbRbik]eYVRcf iYZRbZPfgXVYNbTbYZYe
fTTfZRbk]dfZfVk] ePZgibRJTfVNbifTS

/-# m ’6;);9-);m ?; 5’ -)<A5/;< ?p ’6; =5’p
=-%/=51 -9 ’6; =5’p -9 ?-%1<;)m =-1-)A<-@

(fiRbYZ hCA dfZfVk] [PZbibXk] iYYVgbZkRfgf]fiRbYZ
Mb]]jf cf]g bZRcf ibRJYe?YP]gfVm iYPZRJYe?YP]gfV kZg
TRkRfYe=Y]YVkgYmYZ’P fTgkJ m /YNf[jfV nm>QQ\mjfRMffZ
Rcf cYPVTYe7 kC[CkZg 7 XC[C

(fiRbYZ >CARRckRf]fiRbYZmRcfVf T ck]] jf TPj[bRRfg
RYRcf f]fiRYVT YeRcf ibRJYe?YP]gfV fZRbR]fgjJ ]kM RYNYRf
k j k]]YRbTTPfRYk[fZg RckRXYVRbYZYeTfiRbYZn2>2,mu)kRf
Ye’k Lmt ?C)C=Ch\^hmRckRXfVRkbZTRYRcf QCh,: (k]fT kZg
%Tf ’k L RckRbTiPVVfZR]JTfRRYfLXbVf k R h>@QQ[bgZbdcRYZ
<fif[jfV nhm>Qh> jJ fLRfZgbZdRcf RkLbZgfxZbRf]JkZg
MbRcYPRVfTRVbiRbYZjfJYZg bRTiPVVfZRTPZTfRgkRfC
’cf Yexibk] jk]]YR Tck]] iYZRkbZRcf eY]]YMbZdjk]]YR RbR]fm
Mcbic Tck]] k]TYjf Rcf gfTbdZkRbYZkZg TPj[bTTbYZi]kPTf
eYVRcf [fkTPV f@

?A11-’ 5((%; /-C >A

(A1;( A/< &(; ’A ! ; !’;/(5-/

#5’6-%’ )A5(5/8 A<<5’5-/A1 ’A !;(m (6A11 ’6;
;!5(’5/8 QCh,: =5’p -9 ?-%1<;) (A1;( A/< %(; ’A !
=%));/’1 p ( ;’ ’- ;!+5); -/ <;=;0?;) nhm>Qh> ?;
;!’;/<;< 5/<;95/5’;1 p A/< #5’6-%’ );(’)5=’5-/ ’-
=-/’5/%; ’- 9%/< 8;/;)A1 9%/< (;) $5=;( (%=6 A(m
#5’6-%’ 1505’A’ 5-/m +-15=;m 95);m 15?)A) pm+A)3( A/<
6%0A/ (;) $5=;(m +%)(%A/’ ’- A/< ?p A<-+’5-/ -9
-)<5/A/=; /-C 7H7>S

A/< 5/ =-//;=’5-/ ’6;);#5’6m

(6A11 ’6; 9%11 +)-=;;<( -9 ’6; ’A ! A /< A/p
;A)/5/8( ’6;);9)-0m ?; =-11;=’;<m );’ A5/;<
A/< (+;/’ A( A $-’;) A++)-$;< );$;/%; =6A/8;
#5’6-%’ 1505’A’ 5-/ -) =-/<5’5-/ A/< #5’6-%’
1505’5/8 ’6; =-11;=’5-/m );’;/’5-/ -) (+;/<5/8
-9 A/p );$;/%;( -) 9%/<( ?p ’6; =5’p -9 ?-%1<;)m
%/<;) A) ’5=1; !m (;=’5-/ >Q -9 ’6; =-1-)A<-
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9-) ’6; 0;A(%); FFFFA8A5/(’ ’6; 0;A(%); FFFF

(fiRbYZ nC ;eefiRbNf 4kZPkVJhm>QhQmTPjTfiRbYZ
n2>2,"i.m?C)C=Ch\^hmbTk[fZgfg RYVfkg "/YRf r Rcf ]kZdPkdf
Mcbic ckT jffZ ]bZfg YPRMYP]gjf Y[bRRfgeVY[ Rcf TfiRbYZbe
RcbTYVgbZkZif bTkXXVYNfg jJ Rcf f]fiRYVTC.@

n2>2, )kRf Ye’k LC
"i. -e Tkbgk[YPZRmQC>,XfVifZR Tck]] jf gff[fg

k XkV_TkZg VfiVfkRbYZRkLmMcbic RkLTck]] fLXbVf k R h>@QQ
[bgZbdcRYZ<fif[jfV nhm>Qh,SQCnnXfVifZR Tck]] jf gff[fg
kZ YXfZ TXkif RkLmMcbic RkLTck]] fLXbVf k R h>@QQ[bgZbdcRYZ
<fif[jfV nhm>Qh^SQCh,XfVifZR Tck]] jf gff[fg k dfZfVk]
Tk]fT kZg PTf RkLS QCh,XfVifZR Tck]]jf gff[fg kZ YXfZ TXkif
RkLmMcbic RkLTck]] fLXbVf k R h>@QQ[bgZbdcRYZ<fif[jfV nhm
>Qh\SkZgmjfdbZZbZd YZ 4kZPkVJhm>QQ,mQCh,XfVifZR Tck]]
jf gff[fg k dfZfVk] Tk]fT kZg PTf RkLmMcbic RkLTck]] fLXbVf
kRh>@QQ[bgZbdcRYZ<fif[jfV nhm>Q>lCATfkic RkLfLXbVfTm
Rcf kddVfdkRf RkLTck]] jf VfgPifg kiiYV gbZd]JC

(fiRbYZ lC 5ek [ kaYVbRJYek]] Rcf NYRfTikTR kRRcf
f]fiRbYZ YZ Rcf [fkTPV f T Pj[bRRfg Tck]] jf eYVRcf [fkTPV fm
Rcf [fkTPV f T ck]] jf gff[fg RYckNf XkTTfgmkZg Rcf RkL
iYgf k[fZgfg kT XVYNbgfgcfVfbZC

(fiRbYZ ,C ’cf f]fiRYVT YeRcf ibRJYe?YP]gfVcfVfjJ
kPRcYVbIfRcf =bRJ=YPZib] RYkgYXRTPic YRcfVk[fZg[fZRT
RYRcbT-VgbZkZif /YC 7H7> kZg RY=ckXRfVn2>mu(k]fT kZg
%Tf ’k Lmt?C)C=Ch\^hmbZi]PgbZdmjPRZYR]b[bRfgRYmb[XYTbZdk
]fTTfVk[YPZR RckZRcfQCh,: (k]fT kZg %Tf ’k LmkZg RYkgYXR
TPic YRcfVYVgbZkZifT kT [kJ jf ZfifTTkVJ RYb[X]f[fZR Rcf
bZRfZRkZg XPVXYTfYeRcbTYVgbZkZifC

(fiRbYZ HC ’cf f]fiRbYZ Tck]] jf iYZgPiRfg PZgfV
Rcf XVYNbTbYZTYeRcf =Y]YVkgY=YZTRbRPRbYZmRcf =ckVRfVkZg
YVgbZkZifT YeRcf ibRJm Rcf ?YP]gfV )fNbTfg =Ygfm h\^hm kZg
RcbTYVgbZkZifmkZg k]] iYZRVkVJXVYNbTbYZTYeRcf TRkRPRfTYeRcf
TRkRfYe=Y]YVkgYkVf c fVfjJ TPXfVTfgfgC

qk^Y dn rd]hpo‘
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(fiRbYZ 7C ’cf YexifVT YeRcf ibRJkVf k PRcYVbIfg
RYRk_f k]] kiRbYZZfifTTkVJ YVkXXVYXVbkRfRYfeefiRPkRfRcf
XVYNbTbYZTYeRcbTYVgbZkZif kZg RYiYZRVkiRMbRcRcf iYPZRJ
i]fV_ RYiYZgPiR Rcf f]fiRbYZ eYVRcf ibRJC

(fiRbYZ ^C 5ekZJ TfiRbYZmXkVkdVkXcmi]kPTfm YV
XVYNbTbYZYeRcbTYVgbZkZif Tck]] eYVkZJ VfkTYZjf cf]g RYjf
bZNk]bgYVPZfZeYVifkj]fm TPic gfibTbYZTck]]ZYRkeefiR kZJ Ye
Rcf Vf[kbZbZdXVYNbTbYZTYeRcbTYVgbZkZifC

(fiRbYZ \C ’cbT YVgbZkZif bTZfifTTkVJ RYXVYRfiRRcf
XPj]bi cfk]RcmTkefRJkZg Mf]ekVf Y e Rcf VfTbgfZRTYeRcf ibRJm
kZg iYNfVT[kRRfVTYe]Yik] iYZifV ZC

(fiRbYZ hQC’cf iYPZib] gff[T bRkXXVYXVbkRfRckR
RcbTYVgbZkZif jf XPj]bTcfg jJ RbR]fYZ]J kZg YVgfVT RckR
iYXbfT YeRcbTYVgbZkZif jf [kgf kNkb]kj]f bZRcf Yexif YeRcf
ibRJi]fV_ eYVXPj]bi bZTXfiRbYZkZg kiWPbTbRbYZC
5/’)-<%=;<m );A< -/ 95)(’ );A<5/8 A/< -)<;);<
+%?15(6;< ?p ’5’1; -/1 p RcbT7RcgkJ Ye4P]Jm >QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

);A< -/ (;=-/< );A<5/8m +A((;<m A<-+’;<m
A/< -)<;);< +%?15(6;< ?p ’5’1; -/1 p RcbT>hTRgkJ Ye
4P]Jm >QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

9^PegY5VaUQWgN^UVaUQ?gYYUN5PPLb>A m /EAgP N_bQb P̂ VU
^VeQbgPb ^VQbKbVLb

’_b aUYYUJ^V‘PLWWgQ^bPJbQb SQbSgQbc aQUW WgNbQ^gYP
nYbc fH SbQPUVP̂ V agKUQUa UQUSSUPbc NUN_b fgYYUN
^PPLb@

’_UPb ^VagKUQPgH@

9VY[ >QQh2>QQnmRcf=bRJfLXfVbfZifg k TbdZbxikZRfiYZY[bi
gYMZRPVZ Mcbic ]fg RY [kaYV jPgdfR VfgPiRbYZT"BhnC>
[b]]bYZ.kZg Rcf f]b[bZkRbYZYVgYMZTbIbZdYe[kZJ TfVNbifT
kZg XVYdVk[TC

AT iY[XfRbRbYZeVY[ TPVVYPZgbZdibRbfTiYZRbZPfgRYb[XkiR
Rcf=bRJET VfNfZPfTmRcf=bRJ=YPZib]kXXYbZRfgk ? ]Pf )bjjYZ
=Y[[bTTbYZ RY TRPgJRcf =bRJET xZkZibk] cfk]Rc kZg RY
VfiY[[fZg cYM RYiVfkRf k ]YZd2RfV[mjk]kZifg kZg TRkj]f
VfNfZPf TRVfk[ eYVRcf =bRJC

’cf =Y[[bTTbYZ VfiY[[fZgfg Rcf VfZfMk] YefLbTRbZdTk]fT
RkLfTkT Rcf RYXXVbYVbRJeYVVfNfZPf TRkjb]bIkRbYZbZ?YP]gfVC
=bRJ?k]]YR5Rf[ >A Tff_T RYfLRfZg Rcf Ch,Tk]fT RkLMcbic bT
gPf RYfLXbVf bZ >Qh>C’cbT RkLMkTkXXVYNfg bZh\\n RYePZg
gfjR XkJ[fZRT YZjYZgT eYV[kZJ VfiVfkRbYZk]b[XVYNf[fZRT
kZg ekib]bRbfTC’cf ePZgTZYRZffgfg eYVRcf jYZgT TPXXYVRfg
k [ JVbkgYeibRJTfVNbifTMbRck ]kVdf XVYXYVRbYZYeRcf RkL
ePZgbZdjkTbi cP[kZ TfVNbifXVYdVk[T TPic kT Rcf=fZRfVeYV
+fYX]f MbRc<bTkjb]bRbfTkZg ?YP]gfV<kJ /PVTfVJC

ARXVfTfZRmRcbTRkLdfZfVkRfT k][YTR BnC7[b]]bYZkZZPk]]JC

’cf ekib]bRbfTgfjR Mb]]jf VfRbVfg bZ>Qh>kT XVY[bTfg
jPRbeRcbTRkLfLXbVfTmRcf=bRJMb]]ekif k [ kaYVjPgdfR TcYVRek]]
RckRikZZYRjf [bRbdkRfgjJ f]b[bZkRbZdk efM XVYdVk[TC ’cf
=bRJET kjb]bRJRYjf k dYYg TRfMkVg Ye XPj]bi XVYXfVRJkZg RY
[ffR Rcf jkTbi ZffgT YebRTVfTbgfZRTgfXfZgT PXYZVf]bkj]fm
YZdYbZdTYPVifT YeVfNfZPfC

8bNfZ Rcf iPVVfZR fiYZY[bi gYMZRPVZmRcf =bRJ
ckT ckg RYiPRVYPdc]J B, [b]]bYZeVY[ Rcf >QhQjPgdfR kZg
kXXVYLb[kRf]J >H eP]]Rb[f fWPbNk]fZRXYTbRbYZTC#bRcYPR
k TbdZbxikZRb[XVYNf[fZR bZRcf fiYZY[J m Rcf =bRJMb]]jf
ekibZdkggbRbYZk]iPRTZfLRJfkVC

ARXVfTfZRmYZ]J hCn^: YeRcf =bRJET nClh: Tk]fT
kZg PTf RkLbTkNkb]kj]f XfV[kZfZR]J eYVjkTbi dfZfVk] ePZg
TfVNbifTC?J fLRfZgbZdRcf Ch,RkLmRckRZP[jfV Mb]]dVYMRY
hC,n: kZg ?YP]gfVET NYRfVTMb]]TbdZk]RcfbViY[[bR[fZR RY
YZdYbZdePZgbZdeYViYVf T fVNbifTTPic kTekib]bRJ[kbZRfZkZif
kZg cP[kZ TfVNbifTC

A p;( NYRfYZ =bRJ?k]]YR5Rf[ >A bTk NYRf eYVk
xZkZibk]]Jcfk]RcJ ePRPVf eYVRcf =bRJYe?YP]gfVC

’_UPb USSUPbcPgH@

’cf RbR]fVfkgT
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(Y ]fRET Xbi_ RcbTkXkVRC

9bVTRs Rcf ]bf RckRTRkVRTRcbTYee@u#bRcYPRVkbTbZdkggbRbYZk]
RkLfTtC 6[[m ]fRET Tff s b e Rcf RkLfLXbVfT RcfZ]fTT [YZfJ
Mb]]jf Rk_fZ YPRYeJYPVXYi_fRC 5eRcf RkLfLRfZTbYZbT
kXXVYNfg RcfZ [YVf [ YZfJ bTRk_fZYPRYeJYPVXYi_fRC

(fiYZgm Rcf =YPZib]bTkT_bZdeYVkZ fLRfZTbYZeYVfNfVC #cJ‘
#cJ ikZER Mf NYRfYZRcbTbZmTkJm RfZ JfkVTkdkbZ‘

’cbVgmZYRfRcf XTJicY]Ydbik] X]YJ@’cf [YZfJ Mb]]jf PTfg
eYVTRPee RckR fNfVJYZf kdVffT YZ@XY]bif kZg xVfm fRiC -e
iYPVTfmRcfTf TfVNbifT kVf k ]VfkgJ Mf]]2iYNfVfgC #ckR Rcf
iYPZib] MkZRTRcbT[YZfJ eYVbTbRTXfRXVYafiRTC
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A=*%5(5’5-/ -9 5/’;);(’( 5/ -+;/ (+ A=; );A1
+)-+;) ’p m ’- ? ; + A5<9)-0 ’6; ;!5(’5/8 (A1;( A/<
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’cf =bRJ=YPZib]xZgT RckR@
AC’cf NYRfVTYeRcf ibRJckNf fkV[kV_fg Tk]fT kZg

PTf RkLfTeYVRcf kiWPbTbRbYZYebZRfVfTRTbZVfk] XVYXfVRJeYV
YXfZ TXkif XPVXYTfTjJ kXXVYNk]YeRMYTfXkVkRfTk]fT kZg
PTf RkLfTbZRcf k[YPZRT YeQCnn: kZg QCh,:mMcbic RkLfT
fLXbVf k R Rcf fZg Ye>Qh^kZg >Qh\mVfTXfiRbNf]JC

?C 5Z h\\l Rcf NYRfVTkPRcYVbIfgRcf bTTPkZif Ye
kXXVYLb[kRf]J Bn, [b]]bYZYeVfNfZPf jYZgT XkJkj]f eVY[ Rcf
YXfZ TXkif Tk]fT kZg PTf RkLC’cf jk]]YRWPfTRbYZkXXVYNfg
jJ Rcf NYRfVTbZh\\n MkT bZRfZgfg RYk]]YM Rcf jYZgT RY
jf bTTPfgkT dfZfVk] Yj]bdkRbYZjYZgT VkRcfVRckZVfNfZPf
jYZgT RYXkJ ]YMfVbZRfVfTRVkRfTkZg YjRkbZ[YVf ekNYVkj]f
RfV[T YZ Rcf jYZgTC 6YMfNfVm Rcf =Y]YVkgY(PXVf[f =YPVR
gfRfV[bZfg RckRRcf jk]]YR bTTPf bZ h\\l kXXVYNfg YZ]J
VfNfZPf jYZgTmjPRZYRRcfdfZfVk] Yj]bdkRbYZX]fgdf eYVTPic
jYZgTC ’cf dfZfVk] Yj]bdkRbYZX]fgdf XVYNbgfTjki_bZd eVY[
ibRJXVYXfVRJRkLfTbZRcf fNfZRRcf gfTbdZkRfgTk]fT kZg PTf
RkLVfNfZPfT kVf Z YRTPexibfZReYVjYZg XkJ[fZRTC

=CAPRcYVbIbZdk dfZfVk] Yj]bdkRbYZX]fgdf eYVjYZgT
RYjf XkbgeVY[ Rcf YXfZ TXkif Tk]fT kZg PTf RkLVfNfZPfT
Mb]]kTTPVf j YZgcY]gfVTRckRRcf VfXkJ[fZR YeRcf jYZgT Mb]]
ZYRjf keefiRfg jJ Rcf fLXbVkRbYZYeTPic RkLfTmkZg kggbRbYZk]
XVYXfVRJRkLfTMb]]jf ]fNbfg beZfifTTkVJ RYXkJ jYZgcY]gfVTm
RcfVfjJ VfgPibZd Rcf iYTRYeTPic jYZgTmjJ YjRkbZbZd[YVf
ekNYVkj]fRfV[TC

<C APRcYVbIbZdRcf bTTPkZif Ye dfZfVk] Yj]bdkRbYZ
jYZgT Mb]]k]]YM Rcf ibRJRYYjRkbZ[YVf ekNYVkj]f bZRfVfTR
VkRfTkZg RfV[T eYVjYZgT kXXVYNfg jJ Rcf NYRfVTbZh\\n jJ
bTTPbZddfZfVk] Yj]bdkRbYZjYZgTC

;C 5RbTkXXVYXVbkRfeYVNYRfVTRYiYZTbgfVkXXVYNbZd
Rcf iYZRbZPfgiY]]fiRbYZmVfRfZRbYZkZg fLXfZgbRPVf Y e Rcf eP]]
jYZg XVYiffgT kZg kZJ Vf]kRfgfkVZbZdTeVY[ Rcf jYZg ePZgT
YVVfNfZPfT RcfVfeVY[C

9C’cf XPVXYTfTRckRMb]]jf TfVNfg jJ Rcf kjb]bRJRY
ePZgkiWPbTbRbYZYebZRfVfTRTbZVfk] XVYXfVRJeYVYXfZT TXkif
kVf i YZTbTRfZRMbRcRcf dYk]TYeRcf ibRJC

8C5ek [ kaYVbRJYeRcf NYRfTikTRkRRcf f]fiRbYZ Tck]]
jf kdkbZTRRcf [fkTPV fm Rcf kPRcYVbIkRbYZdVkZRfgjJ Rcf
NYRfVTbZh\\l eYVTk]fT kZg PTf RkLVfNfZPf jYZgT Mb]]ZYR
jf keefiRfgC

/-# m ’6;);9-);m ?; 5’ -)<A5/;< ?p ’6; =5’p
=-%/=51 -9 ’6; =5’p -9 ?-%1<;)m =-1-)A<-@

(fiRbYZ hCA dfZfVk] [PZbibXk] iYYVgbZkRfgf]fiRbYZ
Mb]]jf cf]g bZRcf ibRJYe?YP]gfVm iYPZRJYe?YP]gfVkZg TRkRf
Ye=Y]YVkgYmYZ ’P fTgkJ m /YNf[jfV nm>QQ\mjfRMffZ Rcf
cYPVTYe7 kC[CkZg 7 XC[C

(fiRbYZ >CARRckRf]fiRbYZmRcfVf T ck]] jf TPj[bRRfg
RYRcf f]fiRYVT YeRcf ibRJYe?YP]gfV fZRbR]fgjJ ]kM RYNYRfm
Rcf WPfTRbYZYekPRcYVbIbZdRcf ibRJRYbTTPfdfZfVk] Yj]bdkRbYZ
gfjR jki_fg jJ Rcf eP]]ekbRckZg iVfgbRYe Rcf ibRJC ’cf
XVYiffgT YeRcf jYZgT kVf RY j f P Tfg RYePZgkiWPbTbRbYZYe
Vfk] XVYXfVRJbZRfVfTRTeYVYXfZ TXkif eVY[ fLbTRbZdTk]fT kZg
PTf RkLfTfkV[kV_fg eYVYXfZ TXkif XPVXYTfTCAT dfZfVk]
Yj]bdkRbYZjYZgTmkZJ YRcfVVfNfZPfT YeRcf ibRJbZkggbRbYZ
RYRcf fkV[kV_fg Tk]fT kZg PTf RkLmbZi]PgbZdkZ bZiVfkTf bZ

XVYXfVRJRkLfTmMb]]jf PTfg RYVfXkJ Rcf jYZgTC ’cf jYZg
bTTPfk]TYkPRcYVbIfTkZJ fkVZbZdTeVY[ jYZg XVYiffgT kT k
NYRfVkXXVYNfg VfNfZPf ickZdfC
’cf Yexibk]jk]]YRTck]] iYZRkbZRcf eY]]YMbZdjk]]YRRbR]fmMcbic
Tck]] k]TY jf Rcf gfTbdZkRbYZkZg TPj[bTTbYZi]kPTf eYVRcf
[fkTPV f@
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(fiRbYZ nC’cf f]fiRYVTYeRcf ibRJYe?YP]gfVcfVfjJ
kPRcYVbIfRcf =bRJ=YPZib]RYkgYXRTPic k[fZg[fZRT RYRcbT
-VgbZkZif /YC 7H7n kT [kJ jf ZfifTTkVJ RYb[X]f[fZR Rcf
bZRfZRkZg XPVXYTfYeRcbTYVgbZkZifC

(fiRbYZ lC 5ek [ kaYVbRJYek]] Rcf NYRfTikTR kRRcf
f]fiRbYZ YZ Rcf [fkTPV f T Pj[bRRfg Tck]] jf eYVRcf [fkTPV fm
Rcf [fkTPV f T ck]] jf gff[fg RYckNf XkTTfg kZg Tck]] jf
feefiRbNfPXYZXkTTkdfC

(fiRbYZ ,C ’cf f]fiRbYZ Tck]] jf iYZgPiRfg PZgfV
Rcf XVYNbTbYZTYeRcf =Y]YVkgY=YZTRbRPRbYZmRcf =ckVRfVkZg
YVgbZkZifT YeRcf ibRJm Ye Rcf ?YP]gfV )fNbTfg =Ygfm h\^hm
kZg RcbTYVgbZkZifmkZg k]] iYZRVkVJXVYNbTbYZTYeRcf TRkRPRfT
YeRcf TRkRfYe=Y]YVkgYkVf c fVfjJ TPXfVTfgfgC

(fiRbYZ HC ’cf YexifVT YeRcf ibRJkVf k PRcYVbIfg
RYRk_f k]] kiRbYZZfifTTkVJ YVkXXVYXVbkRfRYfeefiRPkRfRcf
XVYNbTbYZTYeRcbTYVgbZkZif kZg RYiYZRVkiRMbRcRcf iYPZRJ
i]fV_ RYiYZgPiR Rcf f]fiRbYZ eYVRcf ibRJC

(fiRbYZ 7C 5ekZJ TfiRbYZmXkVkdVkXcmi]kPTfm YV
XVYNbTbYZYeRcbTYVgbZkZif Tck]] eYVkZJ VfkTYZjf cf]g RYjf
bZNk]bgYVPZfZeYVifkj]fm TPic gfibTbYZTck]]ZYRkeefiR kZJ Ye
Rcf Vf[kbZbZdXVYNbTbYZTYeRcbTYVgbZkZifC

(fiRbYZ ^C’cbT YVgbZkZif bTZfifTTkVJ RYXVYRfiRRcf
XPj]bi cfk]RcmTkefRJkZg Mf]ekVf Y e Rcf VfTbgfZRTYeRcf ibRJm
kZg iYNfVT[kRRfVTYe]Yik] iYZifV ZC

(fiRbYZ \C ’cf iYPZib] gff[T bRkXXVYXVbkRfRckRRcbT
YVgbZkZif jf XPj]bTcfg jJ RbR]fYZ]JkZg YVgfVTRckRiYXbfT Ye
RcbTYVgbZkZif jf [kgf kNkb]kj]f bZRcf Yexif YeRcf ibRJi]fV_
eYVXPj]bi bZTXfiRbYZkZg kiWPbTbRbYZC
5/’)-<%=;<m );A< -/ 95)(’ );A<5/8m A0;/<;<m A/<
-)<;);< +%?15(6;< ?p ’5’1; -/1 p RcbT7RcgkJ Ye4P]J
>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

);A< -/ (;=-/< );A<5/8m A0;/<;<m A/< -)<;);<
+%?15(6;< ?p ’5’1; -/1 p RcbT>hTRgkJ Ye4P]J>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

);A< -/ ’65)< );A<5/8m A0;/<;< A/< -)<;);<
+%?15(6;< ?p ’5’1; -/1 p RcbTlRc gkJ YeAPdPTR>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

);A< -/ 9-%) ’6 );A<5/8m +A((;<m A<-+’;<m A/<
-)<;);< +%?15(6;< ?p ’5’1; -/1 p RcbTh^RcgkJ Ye
APdPTR>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

9^PegY5VaUQWgN^UVaUQ?gYYUN5PPLb>? 2 ")bRLbPNNUeUVKbQN
N_b eLQQbVNYHgLN_UQ^Gbc-SbV (Sgeb (gYbP ’g I ) bKbVLb
?UVcP NU(gYbP )bKbVLb ?UVcP fge[bc J^N_ g ‘ bVbQgY
UfY^‘gN^UVSYbc‘b2-)< 7F7j.

"bb. /GA
"bbb. /GA
"bN. 9YVXVYXYTfg =bRJjYZgfg gfjR gfTiVbjfg

bZ?k]]YR5TTPf>?mbRTXVbZibXk]k[YPZR kZg [kLb[P[ kZZPk]
kZg RYRk]=bRJVfXkJ[fZR iYTRmkZg Rcf XVbZibXk]jk]kZif Ye
RYRk]iPVVfZR =bRJjYZgfg gfjR kZg bRT[kLb[P[ kZZPk] kZg
Vf[kbZbZdRYRk]=bRJVfXkJ[fZR iYTR

+VYXYTfg =bRJ?YZgfg <fjR RYiYZNfVReVY[ VfNfZPf RY8fZfVk]
-j]bdkRbYZ<fjR

=PVVfZR=bRJ8fZfVk] -j]bdkRbYZ<fjR -PRTRkZgbZd&

+VbZibXk]A[YPZR
Bnnml,QmQQQ

+VbZibXk]A[YPZR
BHQm>h,mQQQ
0kL AZZPk]+kJ[fZR =YTR
B>mH\^mQ,Q

0kL AZZPk]+kJ[fZR =YTR
Bhhm^Qhm^^n
’Y Rk]0kL )fXkJ[fZR =YTR
B^Qm^Hnm^QQ

)f[kbZbZd )fXkJ[fZR =YTR
BH\m^l>ml>7
&ATYe(fXRf[jfV hm>QQ\kZg fLi]Pgfg eVY[ gfjR kVf f ZRfVXVbTf
kZg kZZPk]kXXVYXVbkRbYZYj]bdkRbYZTC

’_b aUYYUJ^V‘PLWWgQ^bPJbQb SQbSgQbc aQUW WgNbQ^gYP
nYbcfH SbQPUVP̂VagKUQUaUQUSSUPbcNUN_bfgYYUN̂PPLb@

’_UPb ^VagKUQPgH@

’cf XPVXYTfYeRcbT[fkTPV f bT RY VfgPif Rcf bZRfVfTR
Rcf =bRJ[PTR XkJ YZbRTjYZgT jJ kggbZdRcf xZkZibk] jki_bZd
YeRcf=bRJET dfZfVk] VfNfZPfT RYRcf -XfZ (Xkif (k]fT kZg %Tf
’k L VfNfZPfT RYXkJ Yee fLbTRbZd-XfZ (Xkif jYZgT PTfg RY
XPVickTf -XfZ (Xkif XVYXfVRJC ’cf PTf Ye=bRJdfZfVk] ePZgT
MYP]gYiiPV YZ]JbZRcf NfVJPZ]b_f]JikTf RckR-XfZ (Xkif RkL
VfNfZPfT TcYP]gjf bZTPexibfZReYVVfXkJ[fZRC

’cbT bTTPfMYP]gVfgPif Rcf bZRfVfTR iYTReYVbTTPbZd
-XfZ (Xkif ?YZgT kZg MYP]gRcfVfeYVf VfTP]RbZTkNbZdTYe
jfRMffZ B>C7[b]]bYZRYBlCh[b]]bYZYNfVRcf ]befYeRcf jYZgTC

’cbT B>C7RYBlCh[b]]bYZbZTkNbZdTMYP]gjf PTfg RY
TPXXYVRRcf -XfZ (Xkif PTfT kXXVYNfg jJ RkLXkJfVTbZXVbYV
[fkTPV fTmVkRcfVRckZRYjf ]YTRRYRcf =bRJkT bZRfVfTRXkbgRY
jYZgcY]gfVTC

’cbT bTZYRkZ bZiVfkTf bZRcfVkRfYVRfV[ YekZJ fLbTRbZd
kXXVYNfg -XfZ (Xkif (k]fT kZg %Tf ’k LC
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’cbT gYfT ZYRbZiVfkTf Rcf k[YPZR YegfjR RckRRcf
NYRfVTckNf kPRcYVbIfgRcVYPdc RcfbVkXXVYNk]Ye-XfZ (Xkif
(k]fT kZg %Tf ’k LfTC’cf gfjR VfefVVfg RYbZRcf jk]]YR RbR]fbT
Rcf Vf[kbZbZd PZ2bTTPfgmjPR k]VfkgJ kPRcYVbIfg-XfZ (Xkif
jYZgT bZRcf k[YPZR YeBnnml,QmQQQC

-NfV Rcf XkTRlQ JfkVTmRcf -XfZ (Xkif (k]fT kZg
%Tf ’k L VfNfZPfT ckNf jffZ kgfWPkRfRY[k_f Rcf XkJ[fZRT
eYVYPRTRkZgbZdjYZgT fNfZ bZ[kaYVfiYZY[bi gYMZRPVZTmkZg
?YP]gfVET TiYVfT eVY[ jYZg VkRbZdkdfZibfT ckNf Vf[kbZfg cbdcC
’cf -XfZ (Xkif 9PZgckT k]MkJT[kbZRkbZfgiYZTfVNkRbNfkZg
TbIfkj]f VfTfVNfTRYfZTPVf RckRgfjR Yj]bdkRbYZTikZ k]MkJTjf
[fRC

’cf bTTPfMYP]gb[XVYNf Rcf [kV_fRkjb]bRJYe?YP]gfVET
-XfZ (Xkif ?YZgTmVfTP]RbZdbZ]YMfVbZRfVfTRVkRfTkZg ]YMfV
XkJ[fZRT YZ RcfTf jYZgTm Mcbic MfVf x VTRkPRcYVbIfgjJ
?YP]gfVNYRfVTbZh\\lC

’cbT gYfT ZYRbZRVYgPif kZJ ZfM jYZg kPRcYVbIkRbYZTC

’_UPb USSUPbcPgH@

-Zif JYPiPRRcVYPdck]] YeRcf dYjj]fgJdYY_m MckRRcbTiY[fT
gYMZRYbTk XYTTbj]f kZg XVYjkj]f bZiVfkTf bZXVYXfVRJRkLfTC

#ckR RcbTYVgbZkZif Rf]]TPTmkZg bRbTjPVbfg bZRcf ]kZdPkdf Ye
Rcf YVgbZkZifmbTRckR=YPZib]MkZRTRYjPJ [YVf Y XfZ TXkifm
jPR bRMkZRTRYgY bRTY RckRbRckT RMYTYPVifT YeVfNfZPf RY
XkJ bRjki_C

’cf RMYVfNfZPf TRVfk[T kVf T k]fT RkLfT "Rcf ZYV[k] MkJ RY
ePZg-XfZ (Xkif. kZg ZYMm be Tk]fT RkLfT kVf bZTPexibfZRmRY
cbRPXRcf XVYXfVRJYMZfVTeYV[YVf [ YZfJC 5Z YRcfVMYVgTmRcf
=YPZib] kZg Rcf jYZg cY]gfVT _ZYM RckRRcf ibRJET Tk]fT RkL
VfNfZPfT kVf ] b_f]J ZYRRYjf fZYPdc RYXkJ eYVk]] RcbT-XfZ
(XkifC

#f TcYP]gjf cY]gbZd=YPZib]ET effR RYRcf xVf RY [ k_f ?YP]gfV
k dYYg X]kif RYgY jPTbZfTT TY RckRTk]fT RkLVfNfZPfT _ffX
Xkif MbRc=YPZib]ET ZfNfV2fZgbZdgf[kZgT RYjPJ -XfZ (XkifS
]kZg RckRbTRcfZRk_fZYee Ye Rcf RkLVY]fTC

’cf =bRJjPJT -XfZ (XkifC ’cf iYPZRJjPJT -XfZ (XkifC
’cPT ibRJgMf]]fVT kVf c bRPXRMbifeYVRcf Tk[f XPVXYTfC

AZg ZYMm XVYXfVRJYMZfVTm[kZJ YeMcY[ kVf Y Z xLfg bZiY[fTm
Mb]]jf cbRPXeYVfLRVkRkLfTbeRcf Tk]fT RkLfTkVfZER fZYPdcRY
XkJ Yee Rcf jYZgTC 5eJYP RcbZ_RckRJYPmkT k VfZRfVm Mb]]jf
b[[PZf RYRcbTRkLbZiVfkTfmJYPV]kZg]YVg Mb]]XkTTRcfbZiVfkTf
YZRYJYPbZbZiVfkTfg VfZRTC

6Y]g Rcf =YPZib]ET effR RYRcf xVfC $YRf ZY YZ RcbTRkL
bZiVfkTfC
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’cf =bRJ=YPZib]xZgT RckR@
;C’cf ibRJckT YZdYbZdiYZRVkiRPk]Yj]bdkRbYZTRY

ePZgXfZTbYZTeYVbRTf[X]YJffTC
9C’cf ibRJET XfZTbYZX]kZTeYV-]g 6bVf 9 bVf k Zg +Y]bif

"RcYTfcbVfg jfeYVf A XVb]̂mh\7^. MfVf T bdZbxikZR]Jb[XkiRfg
MbRcRcf ]kVdf gfi]bZfT bZRcf xZkZibk] bZNfTR[fZR[kV_fRT bZ
>QQ^C

8C’cfVf k Vf ibViP[TRkZifT jJ Mcbic Rcf ibRJiYP]g
[ffR RcfTf XfZTbYZ Yj]bdkRbYZTeYVXY]bif YexifVT kZg
xVfxdcRfVT cbVfg jfeYVf A XVb]̂mh\7^ bZk [ YVf T Rkj]f kZg
iYTR2feefiRbNf[kZZfV jJ bTTPbZdjYZgT RYiYNfV Rcf kZZPk]
XfZTbYZYj]bdkRbYZXkJ[fZRT kZg bRbTRcfVfeYVf k XXVYXVbkRf
eYVRcf NYRfVTRYkPRcYVbIfbZiVfkTfg gfjR YeRcf ibRJbZYVgfV
RYk]]YM[ffRbZd Rcf Yj]bdkRbYZTjJ bTTPbZdjYZgT MbRcYPRkZ
bZiVfkTf bZRkLfTC

6C5RbTkXXVYXVbkRfeYVNYRfVTRYkXXVYNfRcfiYZRbZPfg
iY]]fiRbYZmVfRfZRbYZkZg fLXfZgbRPVf Y e Rcf eP]]jYZg XVYiffgT
kZg kZJ Vf]kRfg fkVZbZdTeVY[ Rcf jYZg ePZgTYVVfNfZPfT
RcfVfeVY[C

5C’cf XPVXYTfTRckRMb]]jf TfVNfg jJ Rcf kjb]bRJRY
ePZgXfZTbYZYj]bdkRbYZTRcVYPdc gfjR YeRcf ibRJkVf i VbRbik]
eYVRcf iYZRbZPfgVfTXYZTbj]f [kZkdf[fZR YeePZgTYeRcf
ibRJC
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(fiRbYZ hCA dfZfVk] [PZbibXk] iYYVgbZkRfgf]fiRbYZ
Mb]]jf cf]g bZRcf ibRJYe?YP]gfVm iYPZRJYe?YP]gfVkZg TRkRf
Ye=Y]YVkgYmYZ ’P fTgkJ m /YNf[jfV nm>QQ\mjfRMffZ Rcf
cYPVTYe7 kC[CkZg 7 XC[C

(fiRbYZ >CARRckRf]fiRbYZmRcfVf T ck]] jf TPj[bRRfg
RYRcf f]fiRYVT YeRcf ibRJYe?YP]gfV fZRbR]fgjJ ]kM RYNYRfm
Rcf WPfTRbYZYekPRcYVbIbZdRcf ibRJRYbTTPfkggbRbYZk]gfjR
RYePZgYZdYbZdY]g cbVf X fZTbYZYj]bdkRbYZTYeRcf ibRJC ’cf
gfjR Mb]]jf Xkbg eVY[ dfZfVk] ePZgVfNfZPfT MbRcYPRkZJ
bZiVfkTf bZRkLfTkZg kZJ fkVZbZdTeVY[ jYZg XVYiffgT Mb]]
jf k NYRfVkXXVYNfg VfNfZPf ickZdfC
’cf Yexibk]jk]]YRTck]] iYZRkbZRcf eY]]YMbZdjk]]YRRbR]fmMcbic
Tck]] k]TY jf Rcf gfTbdZkRbYZkZg TPj[bTTbYZi]kPTf eYVRcf
[fkTPV f@
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(6A11 (%=6 ?-/<( ?; 5((%;<m <A’;<m A/< (-1<
A’ (%=6 ’50;"(. A/< 5/ A 0 A//;) #5’6 ’;)0(
=-/(5(’;/’ 6;);#5’6m A( ’6; =5’p =-%/=51 0A p
<;’;)05/;m (%=6 ?-/<( ’- ?; +ApA?1; 9)-0 ’6;
=5’pE( 8;/;)A1 9%/<S A/<

(6A11 A/p ;A)/5/8( 9)-0 ’6; 5/$;(’0;/’ -9
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(fiRbYZ nC’cf f]fiRYVTYeRcf ibRJYe?YP]gfVcfVfjJ
kPRcYVbIfRcf =bRJ=YPZib]RYkgYXRTPic YRcfVk[fZg[fZRT
RYRcbT-VgbZkZif /YC7H7l kT [kJ jf ZfifTTkVJ RYb[X]f[fZR
Rcf bZRfZRkZg XPVXYTfYeRcbTYVgbZkZifC

(fiRbYZ lC 5ek [ kaYVbRJYek]] Rcf NYRfTikTR kRRcf
f]fiRbYZ YZ Rcf [fkTPV f T Pj[bRRfg Tck]] jf eYVRcf [fkTPV fm
Rcf [fkTPV f T ck]] jf gff[fg RYckNf XkTTfg kZg Tck]] jf
feefiRbNfPXYZXkTTkdfC

(fiRbYZ ,C ’cf f]fiRbYZ Tck]] jf iYZgPiRfg PZgfV
Rcf XVYNbTbYZTYeRcf =Y]YVkgY=YZTRbRPRbYZmRcf =ckVRfVkZg
YVgbZkZifT YeRcf ibRJbZRcf ?YP]gfV )fNbTfg =Ygfm h\^hm
kZg RcbTYVgbZkZifmkZg k]] iYZRVkVJXVYNbTbYZTYeRcf TRkRPRfT
YeRcf TRkRfYe=Y]YVkgYkVf c fVfjJ TPXfVTfgfgC

(fiRbYZ HC ’cf YexifVT YeRcf ibRJkVf k PRcYVbIfg
RYRk_f k]] kiRbYZZfifTTkVJ YVkXXVYXVbkRfRYfeefiRPkRfRcf
XVYNbTbYZTYeRcbTYVgbZkZif kZg RYiYZRVkiRMbRcRcf iYPZRJ
i]fV_ RYiYZgPiR Rcf f]fiRbYZ eYVRcf ibRJC

(fiRbYZ 7C 5ekZJ TfiRbYZmXkVkdVkXcmi]kPTfm YV
XVYNbTbYZYeRcbTYVgbZkZif Tck]] eYVkZJ VfkTYZjf cf]g RYjf
bZNk]bgYVPZfZeYVifkj]fm TPic gfibTbYZTck]]ZYRkeefiR kZJ Ye
Rcf Vf[kbZbZdXVYNbTbYZTYeRcbTYVgbZkZifC

(fiRbYZ ^C’cbT YVgbZkZif bTZfifTTkVJ RYXVYRfiRRcf
XPj]bi cfk]RcmTkefRJkZg Mf]ekVf Y e Rcf VfTbgfZRTYeRcf ibRJm
kZg iYNfVT[kRRfVTYe]Yik] iYZifV ZC

(fiRbYZ \C ’cf iYPZib] gff[T bRkXXVYXVbkRfRckRRcbT
YVgbZkZif jf XPj]bTcfg jJ RbR]fYZ]JkZg YVgfVTRckRiYXbfT Ye
RcbTYVgbZkZif jf [kgf kNkb]kj]f bZRcf Yexif YeRcf ibRJi]fV_
eYVXPj]bi bZTXfiRbYZkZg kiWPbTbRbYZC
5/’)-<%=;<m );A< -/ 95)(’ );A<5/8 A/< -)<;);<
+%?15(6;< ?p ’5’1; -/1 p RcbT7RcgkJ Ye4P]J>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_
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+%?15(6;< ?p ’5’1; -/1 p RcbTlRc gkJ YeAPdPTR>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_
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-)<;);< +%?15(6;< ?p ’5’1; -/1 p RcbTh^RcgkJ Ye
APdPTR>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

9^PegY5VaUQWgN^UVaUQ?gYYUN5PPLb>= 2 "5VeQbgPb cbfN aUQ
N_b SLQSUPbUaaLVc^V‘ UV‘U^V‘ SbVP^UVUfY^‘gN^UVPUa
N_b=^NHaUQSUY^ebUanebQPgVc nQbn‘_NbQP_^Qbc fbaUQb
ASQ^YZi dX7ZJ^N_ULNg NgI ^VeQbgPbm-)< 7F7h.

"bb. /GA
"bbb. /GA
"bN. 9YVXVYXYTfg =bRJjYZgfg gfjR gfTiVbjfg

bZ?k]]YR5TTPf>=mbRTXVbZibXk]k[YPZR kZg [kLb[P[ kZZPk]
kZg RYRk]=bRJVfXkJ[fZR iYTRmkZg Rcf XVbZibXk]jk]kZif Ye
RYRk]iPVVfZR=bRJjYZgfg gfjR kZg bRT[kLb[P[ kZZPk]kZg
Vf[kbZbZdRYRk]=bRJVfXkJ[fZR iYTR

+VYXYTfg =bRJ?YZgfg <fjR

=PVVfZR=bRJ8fZfVk] -j]bdkRbYZ<fjR -PRTRkZgbZd&

+VbZibXk]A[YPZR
Bhhmn>QmQQQ

+VbZibXk]A[YPZR
BHQm>h,mQQQ
0kL AZZPk]+kJ[fZR =YTR
B hmnn>mQQQ

0kL AZZPk]+kJ[fZR =YTR
Bhhm^Qhm^^n
’Y Rk]0kL )fXkJ[fZR =YTR
B>Hm,\7mQQQ

)f[kbZbZd )fXkJ[fZR =YTR
BH\m^l>ml>7
&AT Ye (fXRf[jfV hm>QQ\ kZg fLi]Pgfg eVY[ gfjR kVf
fZRfVXVbTfkZg kZZPk]kXXVYXVbkRbYZYj]bdkRbYZTC

’cf eY]]YMbZdTP[[kVbfT MfVf X VfXkVfg eVY[ [kRfVbk]Tx]fg
jJ XfVTYZTbZekNYVYeYVYXXYTfgRYRcf jk]]YRbTTPf@

’_UPb ^VagKUQPgH@

’cf jk]]YR VfWPfTRbTRYbTTPfXfZTbYZYj]bdkRbYZjYZgT RY
XVYNbgfk [ fRcYg RY]fNf] YPRkZZPk] XfZTbYZiYZRVbjPRbYZT
RckRRcf =bRJYe?YP]gfV bTiPVVfZR]J VfWPbVfg RY[k_f RYk
xZbRfZP[jfV Ye VfRbVfg XY]bif YexifVTC ’cbT VfRbVf[fZR
XVYdVk[ ckT jffZ i]YTfg kZg ZY ZfM VfRbVffT kVf j fbZd
kggfg RYRcf XVYdVk[C ARRcf iPVVfZRRb[f Rcf =bRJYe?YP]gfV
iYZRVbjPRbYZTwPiRPkRfgfXfZgbZd YZ bZNfTR[fZR [kV_fR
iYZgbRbYZTC/Y RkLbZiVfkTf bTVfWPfTRfgkT Rcf iYZRVbjPRbYZT
kVf k ]VfkgJ [kgf jJ Rcf =bRJYe?YP]gfVC ’Y bTTPf RcbTRJXf
YejYZgmkPRcYVbIkRbYZ[PTR jf XVYNbgfgjJ Rcf NYRfVTgPf RY
Rcf [P]Rb2JfkVYj]bdkRbYZYejYZg XkJ[fZRTC ’cbT XVYXYTk]
Mb]]]fNf] YPRXkJ[fZRT jJ Rcf =bRJYe?YP]gfV kZg Mb]]YZ]J
jf bTTPfgbexZkZibk] iYZgbRbYZTkVf k XXVYXVbkRfeYVbTTPkZifC

’_UPb USSUPbcPgH@

’cf =YPZib] gYfT ZYRckNf fZYPdc [YZfJ RYXkJ Yee bRT
XfZTbYZYj]bdkRbYZTC

5RZYMMkZRTRYRk_fRcf bZTkZf[fkTPV f Y e dYbZdbZRYgfjR RY
XkJ Yee k iPVVfZRfLXfZTfC ’cf iVfgbRVkRbZdYeRcbT=bRJMb]]jf
ePVRcfVgb[bZbTcfgjJ XYYVxZkZibk] XY]biJC



==

qk^Y dn hdemgde^ -qDE<ME;RS3

-]g =YPZib]TTcYP]gZfNfV ckNf kPRcYVbIfgRcbT]fNf] YeXfZTbYZ
Yj]bdkRbYZSjPRmcfJ m Y]g =YPZib]TkVf Z YRXfVTYZk]]J]bkj]f eYV
Rcf XVY[bTfT RcfJ [kgfC

’cbT =YPZib]TcYP]gjf RY]gjJ Rcf NYRfVTRckRRcfVf bT ZY MkJ
RckRMf Mb]]]fR Rcf[ iYZRbZPfRYVfXfkR Rcf [bTRk_fT YeRcf
XkTRC#f m kZg RcbT=YPZib]m[PTR TRYXjPVgfZbZd YPVePRPVf j J
jYVVYMbZd]b_f iVkIJ C
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A/ -)<5/A/=; (%?05’’5/8 A ?A11-’ 5((%; ’- ’6;
$-’;)( A’ ’6; ’%;(<A pm/-$;0?;) nm>QQ\ ;1;=’5-/m
5/=);A(5/8 ’6; 6-%(5/8 ;!=5(; ’A ! - / / ;#
<;$;1-+0;/’ m -’6;) ’6A/ -/ );(5<;/’5A1 <#;115/8
%/5’ <;$;1-+0;/’ m ’- + )-$5<; A99-)<A?1; 6-%(5/8
9-) +;-+1; #5’6 1-# 5/=-0;(S );+;A15/8 +-) ’5-/(
-9 ’6; ;!5(’5/8 6-%(5/8 ;!=5(; ’A ! - / ) ;(5<;/’5A1
<;$;1-+0;/’ S A/< (;’’5/8 9-) ’6 );1A ’;< <;’ A51(C

’cf =bRJ=YPZib]xZgT kZg VfibRfTRckR@

5Zh\\^ Rcf NYRfVTkXXVYNfg k 6 YPTbZd;LibTf ’k L RY
VkbTf[YZfJ eYVRcf XVYNbTbYZYekeeYVgkj]f cYPTbZdeYVXfYX]f
McY ]bNfkZg MYV_bZRcf ibRJC

A gbNfVTfcYPTbZdTRYi_bTZfifTTkVJ bZRcbTiY[[PZbRJ
bZYVgfV RYTfVNf XfYX]f Yek]] bZiY[f ]fNf]T kZg RYXVYNbgfRcf
YXXYVRPZbRJeYVMYV_bZdXfYX]f RYckNf jfRRfVkiifTT RYaYjT
kZg PXdVkgfRcfbVfiYZY[bi TRkRPTC

A cYPTbZdTcYVRkdfeYVXfVTYZTYeNfVJ]YM2m]YM2kZg
[YgfVkRf2bZiY[f bTgfRVb[fZRk]RYRcf XPj]bi cfk]RcmTkefRJkZg
Mf]ekVfC ’cf bZkjb]bRJYeTPic XfVTYZTRYVfTbgf MbRcbZRcf ibRJ
ZfdkRbNf]JkeefiRT Rcf iY[[PZbRJET aYjTGcYPTbZdjk]kZif kZg
ckT TfVbYPTkZg gfRVb[fZRk]RVkZTXYVRkRbYZkZg fZNbVYZ[fZRk]
iYZTfWPfZifTC

’cf 6YPTbZd;LibTf ’k L ckT cbTRYVbik]]JjffZ ]fNbfg
YZ gfNf]YX[fZR YeZfM VfTbgfZRbk]gMf]]bZd PZbRTC’cf ibRJET
bZi]PTbYZkVJIYZbZdVfdP]kRbYZTmVfwfiRfg bZickXRfV\2hn YeRcf
?YP]gfV)fNbTfg =Ygfmk]TYkXX]JRYRckRgfNf]YX[fZRC
5[XYTbZdRcf 6YPTbZd;LibTf ’k L YZ gfNf]YX[fZR YRcfVRckZ
VfTbgfZRbk]gMf]]bZd PZbRgfNf]YX[fZR bTkXXVYXVbkRfjfikPTf
jYRc VfTbgfZRbk]kZg ZYZ2VfTbgfZRbk]gfNf]YX[fZR dfZfVkRf aYjT
kZg RcfZffg eYVNfVJ]YM2m]YM2mkZg [YgfVkRf2bZiY[f cYPTbZd
bZRcf ibRJC 6YMfNfVm VfTbgfZRbk]gMf]]bZd PZbRgfNf]YX[fZR
k]VfkgJ iYZRVbjPRfTRYRcf XVYNbTbYZYe keeYVgkj]f cYPTbZd
RcVYPdc Rcf bZi]PTbYZkVJIYZbZdVfdP]kRbYZTC

5eRcf NYRfVTkXXVYNf RcbTYVgbZkZifm Rcf RkLVkRfT
TfR eYVRccfVfbZ Mb]]jfiY[f Rcf [kLb[P[ 6YPTbZd;LibTf
’k L VkRfTeYVZfM gfNf]YX[fZR YRcfVRckZVfTbgfZRbk]gMf]]bZd
PZbRgfNf]YX[fZRm kZg Rcf iPVVfZR6YPTbZd;LibTf ’k L YZ ZfM
VfTbgfZRbk]gMf]]bZdPZbRTMb]]jf f]b[bZkRfgC

’cf XPVXYTfYeRcbTYVgbZkZif bTRYTcbeRRcf RkLjPVgfZ
eVY[ ZfM VfTbgfZRbk]gMf]]bZdPZbRTRYYRcfVikRfdYVbfTYeZfM
gfNf]YX[fZRC

5eRcf NYRfVTkXXVYNf RcbTjk]]YR [fkTPV fm Rcf =bRJ
=YPZib]Mb]]jf kPRcYVbIfgRYkgYXRTPic ]kMTkT kVf Z fifTTkVJ
RYePVRcfVRcf XPVXYTfTYeRcbTYVgbZkZifC
5RbTkXXVYXVbkRfeYVNYRfVTRYkXXVYNf iY]]fiRbYZmVfRfZRbYZkZg
fLXfZgbRPVf Y e Rcf eP]]k[YPZR iY]]fiRfg eVY[ Rcf 6YPTbZd
;LibTf ’k LC

’cf bZiVfkTfg VfNfZPf RckRMb]] jf dfZfVkRfg eYV
keeYVgkj]f cYPTbZdbTZfifTTkVJ eYVRcf iYZRbZPfgXVYNbTbYZYe
iVbRbik]]Jb[XYVRkZRcYPTbZdMbRcbZRcf ibRJC
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(fiRbYZ hCA dfZfVk] [PZbibXk] iYYVgbZkRfgf]fiRbYZMb]]
jf cf]g bZRcf ibRJYe?YP]gfVm iYPZRJYe?YP]gfV kZg TRkRfYe
=Y]YVkgYmYZ’P fTgkJ m /YNf[jfV nm>QQ\mjfRMffZ Rcf cYPVTYe
7 kC[CkZg 7 XC[C

(fiRbYZ >C ARRckRf]fiRbYZmRcfVf T ck]] jf TPj[bRRfg
RYRcf f]fiRYVT YeRcf ibRJYe?YP]gfV fZRbR]fgjJ ]kM RYNYRfRcf
WPfTRbYZYe McfRcfV RYkPRcYVbIfkZ bZiVfkTf bZRcf 6YPTbZd
;LibTf ’k LSVfXfk] k XYVRbYZYeRcf fLbTRbZd6YPTbZd;LibTf ’k LS
kZg iY]]fiRmVfRkbZkZg TXfZg Rcf VfNfZPfT dfZfVkRfg eVY[ TPic
RkLZYRMbRcTRkZgbZdkZJ TRkRfVfNfZPf YVfLXfZgbRPVf ] b[bRkRbYZTm
XPVTPkZRRYkZ YVgbZkZif iYZTbTRfZRMbRcRcf jk]]YR WPfTRbYZRY
jf kgYXRfgjJ =bRJ=YPZib]C
’cf Yexibk]jk]]YR Tck]] iYZRkbZRcf eY]]YMbZdjk]]YR RbR]fmMcbic
Tck]] k]TY jf Rcf gfTbdZkRbYZkZg TPj[bTTbYZ i]kPTf eYVRcf
[fkTPV f@
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(fiRbYZ nC ’cf =bRJ=YPZib]Mb]]k[fZg ickXRfV n2\
u6YPTbZd;LibTf ’k Lmt?C)C=Ch\^hm kT TYYZ kT XVkiRbik]
keRfVRcf XkTTkdf YeRcbT[fkTPV f RY bZi]Pgf Rcf eY]]YMbZd
f]f[fZRT@
hC ’cf fLbTRbZd6YPTbZd ;LibTf ’k L YZ VfTbgfZRbk]
gfNf]YX[fZR Tck]] jf f]b[bZkRfgS
>C ’cf 6YPTbZd;LibTf ’k L kT kXXVYNfg jJ Rcf NYRfVT
[kJ jf b[XYTfg YZk]]ZfM gfNf]YX[fZR YRcfVRckZVfTbgfZRbk]
gMf]]bZdPZbRgfNf]YX[fZRS
nC ’cf RkLVkRfTTck]] jf XckTfg bZjfRMffZ 4kZPkVJhm
>QhQkZg <fif[jfV nhm>QhlmPX RYRcf k[YPZRT ]bTRfgmYV
bZTPic ]fTTfV k[YPZR YVYNfVTPic ]YZdfVXfVbYgkT [kJ jf
gfRfV[bZfg jJ Rcf =bRJ=YPZib]S
lC ’cf 6YPTbZd;LibTf ’k L VkRfT [kJ jf bZiVfkTfg
jJ kXX]bikRbYZYekZ bZgfL Vf]kRfg RYRcf iYTRYeXVYgPibZd
cYPTbZdbZRcf kVfk kXX]bfg RYRcf [kLb[P[ VkRffkic JfkV
iY[[fZibZd bZ>Qh,S
,C ’cf XVYifgPVfT jJ Mcbic Rcf RkLfTMb]]jf kTTfTTfg
kZg iY]]fiRfgS
HC <fxZbRbYZTYeRcfRkLkRbYZikRfdYVbfTkZg YRcfVRfV[T
Mb]]jf XVYNbgfgS
7C ’cf 6YPTbZd;LibTf ’k L [ kJ jf VfgPifg YVMkbNfg
jJ =bRJ=YPZib]McfZ gfRfV[bZfg RYjf bZRcf XPj]bi bZRfVfTRS
^C =VfgbRYeeTfRT[kJ jf XVYNbgfg eYVPTfT bZX]kif
XVbYVRYRcf kTTfTT[fZR Ye Rcf ZfM 6YPTbZd;LibTf ’k L
XVYNbTbYZTC

(fiRbYZ lC ’cf [kLb[P[ RkLVkRfeYV>QhQ2>Qhl
eYVZfM gfNf]YX[fZR YRcfVRckZ VfTbgfZRbk]gMf]]bZd PZbR
gfNf]YX[fZR Tck]] jf Rcf eY]]YMbZdk[YPZRTeYVRcf eY]]YMbZd
ikRfdYVbfTkTTfTTfg YZk XfV TWPkVf eYYRYewYYVkVfk jkTbT@

=Y[[fV ibk]
B7CQQ
5ZgPTRVbk]kZg 8fZfVk] /YZ2)fTbgfZRbk]
B,CQQ
5ZTRbRPRbYZk]
BnCQQ
(fiRbYZ ,C 5ek [ kaYVbRJYek]] Rcf NYRfTikTR kRRcf

f]fiRbYZ YZ Rcf [fkTPV f T Pj[bRRfg Tck]] jf eYVRcf [fkTPV fm
Rcf =bRJ=YPZib] Tck]] jf kPRcYVbIfgRYk[fZg Rcf ?YP]gfV
)fNbTfg =Ygf kZg RYkgYXRTPic YRcfVYVgbZkZifT kT [kJ
jf ZfifTTkVJ RYb[X]f[fZR Rcf bZRfZRkZg XPVXYTfYeRcbT
YVgbZkZifC

(fiRbYZ HC ’cf YexifVT YeRcf ibRJkVf k PRcYVbIfg
RYRk_f k]] kiRbYZZfifTTkVJ YVkXXVYXVbkRfRYfeefiRPkRfRcf
XVYNbTbYZTYeRcbTYVgbZkZif kZg RYiYZRVkiRMbRcRcf iYPZRJ
i]fV_ RYiYZgPiR Rcf f]fiRbYZ eYVRcf ibRJC

(fiRbYZ 7C 5ekZJ TfiRbYZmXkVkdVkXcmi]kPTfm YV
XVYNbTbYZYeRcbTYVgbZkZif Tck]] eYVkZJ VfkTYZjf cf]g RYjf
bZNk]bgYVPZfZeYVifkj]fm TPic gfibTbYZTck]]ZYRkeefiR kZJ Ye
Rcf Vf[kbZbZdXVYNbTbYZTYeRcbTYVgbZkZifC

(fiRbYZ ^C’cbT YVgbZkZif bTZfifTTkVJ RYXVYRfiRRcf
XPj]bi cfk]RcmTkefRJkZg Mf]ekVf Y e Rcf VfTbgfZRTYeRcf ibRJm
kZg iYNfVT[kRRfVTYe]Yik] iYZifV ZC

(fiRbYZ \C ’cf =bRJ=YPZib] gff[T bRkXXVYXVbkRf
RckRRcbTYVgbZkZif jf XPj]bTcfg jJ RbR]fYZ]JkZg YVgfVT RckR
iYXbfT YeRcbTYVgbZkZif jf [kgf kNkb]kj]f bZRcf Yexif YeRcf
ibRJi]fV_ eYVXPj]bi bZTXfiRbYZkZg kiWPbTbRbYZC
5/’)-<%=;<m );A< -/ 95)(’ );A<5/8m A0;/<;<m A/<
-)<;);< +%?15(6;< ?p ’5’1; -/1 p RcbT>hTRgkJ Ye4P]J
>QQ\C

0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

);A< -/ (;=-/< );A<5/8m A0;/<;< A/< -)<;);<
+%?15(6;< ?p ’5’1; -/1 p RcbTlRc gkJ YeAPdPTR>QQ\C
0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

);A< -/ ’65)< );A<5/8m +A((;<m A<-+’;<m A/<
-)<;);< +%?15(6;< ?p ’5’1; -/1 p RcbTh^Rc gkJ Ye
APdPTR>QQ\C
0kRRcfMAXXf]jkP[m 0kJYV
ARRfTR@A]bTk<C1fMbTm=bRJ=]fV_

9^PegY5VaUQWgN^UVaUQ?A11-’ 5((&; >< 2 "5VeQbgPb=^NH
Ua?ULYcbQ6ULP^V‘ ;Ie^Pb NgI aUQVbJ cbKbYUSWbVN
gVc bY^W^VgNbN_b bI^PN^V‘ 6ULP^V‘ ;Ie^Pb ’g I U V
bI^PN^V‘QbP^cbVN^gYLV^NP2-)< 7F7X.

"bb. ;TRb[kRfg RYRk]=bRJxTik] JfkV TXfZgbZd
eYVRcf iPVVfZR JfkV kZg kiRPk]TeYVfkic YeRcf XkTReYPV
JfkVTmkZg Rcf YNfVk]]XfVifZRkdf kZg gY]]kVickZdfC

9bTik] pf kV <Y]]kV(XfZgbZd

>QQ,AiRPk] hlQmh7hmQQQ
>QQHAiRPk] h,nmnQQmQQQ
>QQ7AiRPk] hH7m\h>mQQQ
>QQ ÂiRPk] h7>mQn,mQQQ
>QQ\AgYXRfg h7hmQ>QmQQQ

-NfVk]] +fVifZRkdf =ckZdf eVY[ >QQ,RY>QQ^ >>C7n:
-NfVk]] <Y]]kV=ckZdf eVY[ >QQ,RY>QQ^ Bnhm^HlmQQQ

"bbb. 9YV Rcf xVTReP]] xTik] JfkV Ye RcbT
XVYXYTfg =bRJRkL bZiVfkTf ">QhQ.mRcf =bRJfTRb[kRfT
RckRRcf [kLb[P[ gY]]kVk[YPZR YeRcf bZiVfkTf bZRcf
fLibTf RkLMb]]jf Bhm>,QmQQQkZg RckRRcf =bRJxTik] JfkV
TXfZgbZd MbRcYPRRcf bZiVfkTf bTVfiY[[fZgfg RYjf
BhHHmh7QmQQQC
-NfVk]] <Y]]kV=ckZdf eVY[ >QQ,RY>QQ^ B nhm^HlmQQQ

’_b aUYYUJ^V‘PLWWgQ^bPJbQb SQbSgQbc aQUW
WgNbQ^gYPnYbc fH SbQPUVP̂V agKUQUaUQUSSUPbcNUN_b
fgYYUN̂PPLb@

’_UPb ^VagKUQPgH@
/Y iY[[fZRT MfVf VfifbNfg

’_UPb USSUPbcPgH@

’cf TP[ kZg TPjTRkZif YeRcbT]fdbT]kRbYZbTRYVkbTfRkLfT
kjYPRBhC>,[b]]bYZC

AZg bRMkZRTRYgY RcbTjJ TRbi_bZdbRRYgfNf]YXfVT Ye
iY[[fV ibk] kZg bZgPTRVbk]XVYXfVRbfTC

(Y RcbTYVgbZkZif MYP]g kdkbZ bZiVfkTf Rcf cYTRb]bRJYe
?YP]gfVET =bRJ=YPZib] RYZfM aYjT kZg k dYYg jPTbZfTT
i]b[kRf RckRMYP]gdfZfVkRf ZfM RkLVfNfZPfTC

/Y MYZgfV Rcf =YPZib] MkZRTPT RYXkTT k]] RcYTf YRcfV
RkLfTC
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’-#/ -9 1l -/(i =-1-)A<-
-)<5/A/=; Z7d

A/ -)<5/A/=; (&?05’’5/8 ’- ’6;
);85(’;);< ;1;=’-)( -9 ’6; ’-#/ -9
1l -/( A’ ’6; 8;/;)A1 ;1;=’5-/ ’- ?; 6;1<
-/ ’&;(<A l ’ 6; ’65)< <Al - 9 / -$;0?;)
>MMXO’6; *&;(’5-/ -9 #6;’6;) ’6; ’-#/ -9
1l -/( (6-&1< ?; A&’6-)5k;< ’- =-11;=’
A/< (+;/< ’6; 9&11 );$;/&;( 8;/;)A ’;<
<&)5/8 >MdMA/< ;A=6 (&?(;*&;/’ l;A)
+&)(&A/’ ’- A/ 5/=);A(; 5/ (A1;( A/< &(;
’A ! ) A’ ;( -9 C7,: "’6);; *&A) ’;)( -9 -/;
+;)=;/’. A/< ’- (+;/< (&=6 );$;/&;(
9-) "A. <;?’ (;) $5=;(i "?. 0&/5=5+ A1
-+;)A ’5-/(i A/< "=. =A+5’ A1 +)-4;=’(O
A&’6-)5k5/8 ’6; ?-A)< -9 ’)&(’;;( ’-
A<-+’ A//&A1 ?&<8;’( A/< A0;/<0;/’(
’6;);’- ’- 50+1;0;/’ ’6; A++)-$ A1 -9
’65( );9;));< 0;A(&);O (;’’5/8 9-) ’6
’6; ?A11-’ ’5’1;O +)-$5<5/8 9-) /-’5=; -9
’6; ;1;=’5-/O +)-$5<5/8 9-) =-/<&=’ -9
’6; ;1;=’5-/O +)-$5<5/8 9&) ’6&) <;’ A51(
5/ );1A ’5-/ ’- ’6; 9-);8-5/8C

#6;);A(m AVRbi]f!m(fiRbYZ >QYeRcf=Y]YVkgY=YZTRbRPRbYZm
kPRcYVbIfTRcf ’Y MZ Ye1JYZT RYVfefV Rcf WPfTRbYZcfVfbZ
TPj[bRRfg RYk NYRfYeRcf VfdbTRfVfg f]fiRYVT YeRcf ’Y MZ Ye
1JYZTkT k uVfNfZPf ickZdftS kZg

#6;);A(m YZ /YNf[jfV nm>QQ\ Rcf ’Y MZ Ye1JYZT Mb]]
cY]g bRTVfdP]kVdfZfVk] f]fiRbYZ kT k [ kb]jk]]YR f]fiRbYZ bZ
iYYVgbZkRbYZMbRc?YP]gfV=YPZRJSkZg

#6;);A(m Rcf ?YkVg Ye ’VPTRffTbTYeRcf YXbZbYZRckRbRbT
bZRcf jfTR bZRfVfTRTYeRcf ibRbIfZTYeRcf ’Y MZ Ye1JYZTRckR
Rcf eP]]VfNfZPfT dfZfVkRfg jJ kZ bZiVfkTf YeC7,: bZRcf
’Y MZET Tk]fT kZg PTf RkLVkRfjfdbZZbZd4kZPkVJhm>QhQkZg
fkic TPjTfWPfZRJfkV XPVTPkZRRYbRTfLbTRbZdTk]fT kZg PTf
RkLiYgf TcYP]g jf iY]]fiRfg jJ Rcf ’Y MZ ZYRMbRcTRkZgbZd
Rcf ]b[bRkRbYZTYe AVRbi]f!m (fiRbYZ >Q Ye Rcf =Y]YVkgY
=YZTRbRPRbYZmkZg TXfZReYV"k. gfjR TfVNbifTm"j. [PZbibXk]
YXfVkRbYZTmkZg "i. ikXbRk]XVYafiRTSkZg

#6;);A(m Rcf ?YkVg Ye ’VPTRffTbTYe Rcf YXbZbYZRckR
TPic WPfTRbYZTcYP]gXVYXfV]Jjf gfibgfg jJ Rcf VfdbTRfVfg
f]fiRYVTYeRcf ’Y MZ Ye1JYZTC

/-# i ’ 6;);9-);i ?; 5’ -)<A5/;< ?l ’6; ?-A)< -9
’)&(’;;( -9 ’6; ’-#/ -9 1l -/(i ’6A ’@

(fiRbYZ h@ ARRcf VfdP]kVdfZfVk] f]fiRbYZ YeRcf ’Y MZ
Ye1JYZTRYjf cf]g kT k [ kb]jk]]YR f]fiRbYZ bZiYYVgbZkRbYZ
MbRc?YP]gfV =YPZRJYZ ’P fTgkJ m Rcf nVg gkJ Ye/YNf[jfV m
>QQ\mjfRMffZ Rcf cYPVTYe7@QQkC[CkZg 7@QQXC[CmRcfVf
Tck]] jf TPj[bRRfgRYRcf NYRfYeRcf VfdbTRfVfg f]fiRYVTYeRcf
’Y MZ Ye1JYZTRcf WPfTRbYZcfVfbZ kPRcYVbIfgC

(fiRbYZ >@ AR Rcf Tkbg f]fiRbYZmRcf Yexibk] jk]]YRm

bZi]PgbZdkjTfZRff jk]]YRTmTck]] TRkRfRcf TPjTRkZif YeRcf
WPfTRbYZRYjf NYRfgPXYZkZg TYTRkRfgTck]] iYZTRbRPRfRcf
jk]]YR RbR]fmgfTbdZkRbYZkZg TPj[bTTbYZ i]kPTfm kZg fkic
VfdbTRfVfg f]fiRYV NYRbZdkRRcf f]fiRbYZ Tck]] bZgbikRfcbTYV
cfV icYbif YZ Rcf WPfTRbYZTPj[bRRfgmMcbic Tck]] jf bZRcf
eY]]YMbZdeYV[@

(6A11 ’6; ’-#/ -9 1l -/( ’A !;( ?;
5/=);A(;< A++)-!50A ’;1 l B >MMiMMM5/ ’6;
95)(’ 9&11 95(=A1 l;A) ?l 5/=);A(5/8 ’6;
(A1;( A/< &(; ’A ! ) A’ ; 9 )-0 jCM+;)=;/’
’- jC7, +;)=;/’ i ( &=6 =6A/8; ’- ?; 5/
;99;=’ A( -9 4A/&A) l d i >MdMiA/< (6A11
’6; );$;/&; =6A/8; 5/ ;$;) l ( &?(;*&;/’
l;A) =A&(;< ?l (&=6 5/=);A(;< (A1;(
A/< &(; ’A ! ) A’ ; ? ; A ++)-$;<i +;)05’’5/8
A11 -9 ’6; +)-=;;<( -9 (&=6 5/=);A(;
5/ ’6; ’-#/D( (A1;( A/< &(; ’A ! ’ - ? ;
=-11;=’;<i );’ A5/;<i A/< (+;/’ 5/ A/l
l;A) 9-) ’6; +&)+-(; -9 <;9)A l5/8
;!+;/(;( 9-) A/l 1A#9&1 0&/5=5+ A1
+&)+-(;i A/< (6A11 ’6; A//&A1 );$;/&;
9)-0 (&=6 ’A ! 5 /=);A(; =-/(’5’&’; A
$-’;) A++)-$;< );$;/&; =6A/8; #5’65/
’6; 0;A/5/8 -9 A) ’5=1; !i (;=’5-/ >M-9
’6; =-1-)A<- =-/(’5’&’5-/\

(fiRbYZ n@ 5ek [ kaYVbRJYe k]] Rcf NYRfTikTR kR Rcf
f]fiRbYZ Tck]] jf eYVRcf [fkTPV fm Rcf [fkTPV f T ck]] jf
gff[fg XkTTfgmkZg Rcf ’Y MZ Ye1JYZTTck]] jf kPRcYVbIfg
RYiY]]fiRm VfRkbZmkZg fLXfZg Rcf eP]]Tk]fT kZg PTf RkL
VfNfZPfT bZkiiYV gkZif MbRcRcf kXXVYNfg [fkTPV f k Zg RY
jPgdfR kZg kXXVYXVbkRfTPic VfNfZPfT kZg fLXfZgbRPVfT
kXkVReVY[ kZJ YRcfVfLXfZgbRPVf Y e Rcf ’Y MZ Ye 1JYZT
Mcbic [kJ jf ]b[bRfgXPVTPkZRRYAVRbi]f!m(fiRbYZ >QYeRcf
=Y]YVkgY=YZTRbRPRbYZmkZg ZYRMbRcTRkZgbZdRcf XkTTkdf Ye
kZJ YRcfV(RkRfYe=Y]YVkgYbZbRbkRbNf]b[bRbZdTPic iY]]fiRbYZ
YVfLXfZgbRPVfmkZg Rcf VfNfZPfT kPRcYVbIfgeYVfLXfZgbRPVf
jJ Rcf XkTTkdf YeRcbT[fkTPV f T ck]] ZYRjf iYPZRfg bZkZJ
TPic fLXfZgbRPVf ] b[bRkRbYZC

(fiRbYZ l@ ’cf f]fiRbYZ Tck]] jf iYZgPiRfg PZgfV
Rcf [kb] jk]]YR f]fiRbYZ XVYNbTbYZTYeRcf (RkRf (RkRPRfTkZg
YVgbZkZifT YeRcf ’Y MZYe1JYZTkZgmRYRcf fLRfZRkXX]bikj]fm
PZgfV Rcf XVYNbTbYZTYeRcf =Y]YVkgY;]fiRbYZ =Ygf kT TfR
eYVRcbZ’bR]fhmAVRbi]f7C,YeRcf =Y]YVkgY)fNbTfg (RkRPRfTC

(fiRbYZ ,@ ’cf ’Y MZ =]fV_ YeRcf ’Y MZ Ye1JYZTTck]]
dbNf XPj]bi ZYRbif Ye Rcf f]fiRbYZ YZ Rcf WPfTRbYZcfVfjJ
TPj[bRRfg"k. jJ ikPTbZdk ZYRbifRYjf XPj]bTcfg bZRcf1JYZT
)fiYV gfV kT XVYNbgfgjJ ]kMm "j. jJ [kb]bZd RYuk]]VfdbTRfVfg
NYRfVTtkRfkic kggVfTT MbRcbZRcf ’Y MZ Ye1JYZTkRMcbic k
NYRfVbTVfdbTRfVfg ZYTYYZfVRckZ>, gkJT jfeYVf Rcf f]fiRbYZ
kZg ZY]kRfVRckZh, gkJT jfeYVf Rcf f]fiRbYZk ZYRbiffZRbR]fg
u/YRbif Ye;]fiRbYZ YZ k ) fefVVfg 0fkTPVftC ’cbT ZYRbifTck]]
bZi]Pgf YZ]J@"k. Rcf f]fiRbYZ gkRf kZg cYPVTeYVNYRbZdm"j. Rcf
jk]]YRRbR]fm"i. Rcf RfLRYeRcf [fkTPV f RY j f NYRfgPXYZm"g.
Rcf Yexif kggVfTT kZg Rf]fXcYZf ZP[jfV YeRcf ’Y MZ =]fV_m
kZg "f. RMYTP[[kVbfTm ZYR[YVf RckZ ,QQ MYVgT fkicm YZf

^d [e dn hYde_
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eYVkZg YZf kdkbZTRRcf [fkTPV fmYeMVbRRfZiY[[fZRT x]fg
MbRcRcf ’Y MZ=]fV_ ZY]kRfVRckZnQgkJT jfeYVf Rcf f]fiRbYZC
/Y TP[[kVJ Tck]] [fZRbYZ Zk[fT Ye XfVTYZTYV XVbNkRf
dVYPXTmZYVkZJ fZgYVTf[fZRT YeYVVfTY]PRbYZTkdkbZTRRcf
[fkTPV f RY j f NYRfgPXYZC’cf ’Y MZ =]fV_ Tck]] [kbZRkbZYZ
x]f kZg kiiPVkRf]J TP[[kVbIf k]] Vf]fNkZRMVbRRfZiY[[fZRTC

(fiRbYZ H@ ’cf YexifVT Ye Rcf ’Y MZ Ye 1JYZT kVf
kPRcYVbIfgkZg gbVfiRfg RYRk_f k]] kiRbYZZfifTTkVJ YV
kXXVYXVbkRfRYfeefiRPkRfRcf XVYNbTbYZTYeRcbTYVgbZkZifC

(fiRbYZ 7@ ’cf ?YkVg Ye ’VPTRffTxZgT kZg gfi]kV fT
RckRRcbTYVgbZkZif bTk [ kRRfVYe ]Yik] iYZifV Z XPVTPkZR
RYAVRbi]f!!m (fiRbYZ H Ye Rcf =YZTRbRPRbYZYeRcf (RkRf Ye
=Y]YVkgYC

(fiRbYZ ^@ )fXfk]fV C A]] YVgbZkZifT YV VfTY]PRbYZTm
YVXkVRTRcfVfYembZiYZwbiRMbRcRcbTYVgbZkZif kVf c fVfjJ
VfXfk]fgm XVYNbgfg RckRTPic VfXfk]fV Tck]] ZYRVfXfk] Rcf
VfXfk]fV i]kPTfT YeTPic YVgbZkZif ZYVVfNbNfkZJ YVgbZkZif
RcfVfjJ C

(iRbYZ\@ (fNfVkjb]bRJC 5e kZJ XkVRmTfiRbYZmTPjTfiRbYZm
TfZRfZifm i]kPTf YV XcVkTf Ye RcbTYVgbZkZif bT eYVkZJ
VfkTYZcf]g RYjf bZNk]bgmTPic bZNk]bgbRJTck]] ZYRkeefiR Rcf
Nk]bgbRJYeRcf Vf[kbZbZdTfiRbYZTYeRcf YVgbZkZifC’cf ?YkVg
Ye’VPTRffT cfVfjJ gfi]kV fT RckRbRMYP]gckNf XkTTfg Rcf
YVgbZkZif bZi]PgbZdfkic XkVRmTPjTfiRbYZmTfZRfZifm i]kPTf
YVXcVkTf RcfVfYembVVfTXfiRbNf YeRcf ekiRRckRYZf YV[YVf
XkVRTmTPjTfiRbYZTmTfZRfZifm i]kPTfT YVXcVkTfTjf gfi]kV fg
bZNk]bgC
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-NfVk]] XfVifZRkdf ickZdf bZxTik] TXfZgbZdYNfVRcf xNf
JfkV XfVbYgeVY[ >QQ,RcVYPdc >QQ\@"hHCh:.

-NfVk]] gY]]kVickZdf bZxTik] JfkV TXfZgbZdYNfVRcfxNf JfkV
XfVbYgeVY[ >QQ,RcVYPdc >QQ\@"B>\nmnh^.

;TRb[kRfg >QhQ xTik] JfkV TXfZgbZd MbRcYPRRk_bZdbZRY
kiiYPZR Rcf RkL bZiVfkTf kPRcYVbIfgjJ ?k]]YR 5TTPf >A
Bhmh,Hmn7h

;TRb[kRfg >QhQRkLbZiVfkTf kPRcYVbIfgjJ Rcf ?k]]YR5TTPf
>A B>QQmQQQ

^d [e dn hYde_

(NgNbWbVNPLfW^NNbĉ VagKUQUa’U JV Ua1HUVP?gYYUN
5PPLb>A
5 fZiYPVkdf Rcf RkLXkJfVTYe1JYZTRYNYRfeYVRcf (k]fTG%Tf

’k L bZiVfkTf YeC7,:m kT Rcf ePZgTkVf Z ffgfg RY_ffX YPVRYMZ
TRkRPTWPYC#bRcRcf gfi]bZf bZRkXeffTm5 gY PZgfVTRkZgRcf
TcYVRkdfC;NfVJYZf ZffgT RY[k_f kT [kZJ XPVickTfT bZRYMZ
kT XYTTbj]fC#f Zffg RYTPXXYVRk]] fNfZRTmkZg
fNfZ TXYZTYVTY[f YPVTf]NfT RY fZiYPVkdf ;iYZY[bi
<fNf]YX[fZRm Mcbic jVbZdTbZ[YVf T k]fT RkLC
5Z[J ik]iP]kRbYZTmkjYPR YZf RcbVg "hGn.YeRcf RkLbTXkbgjJ

RYMZVfTbgfZRTmYZf RcbVg "hKn.bTXkbgjJ RcYTfMcY ]bNfbZRcf
TPVVYPZgbZdkVfkT kZg gfi]kV f 1 JYZT kT RcfbVcY[fRYMZS kZg
YZf RcbVg "hKn.bTXkbgjJ Rcf RYPVbTRTmTYMfmYPVTf]NfTmXkJ NfVJ
]bRR]fC$YRfuJfTt YZRcf (k]fTK%Tf ’k L bZiVfkTf

(NgNbWbVNPLfW^NNbĉ VUSSUP^N^UVUa’U JV Ua1HUVP
?gYYUN5PPLb>A
5ZVfdkVgT RY5TTPf>A YZ1JYZT[PZbibXk] jk]]YRRckRkT_TNYRfVT
bZRcf /YNf[jfV ;]fiRbYZ McfRcfV Rcf RYMZET RcVff "n. XfVifZR
[PZbibXk] Tk]fT kZg PTf RkLVkRfTcYP]g jf bZiVfkTfg RYnC7,
XfVifZRC’cbT gYfT ZYRTYPZg]b_f [Pic PZRb]JYP kgg Rcf RYRk]
RYdfRcfVm bR XPRTRcf RkLVkRfPX RY^C,QXfVifZRC1YZd[YZR bT
YZ]J ^Ch, XfVifZR kRRcf [Y[fZRC #bRcRcfTf RYPdcfiYZY[bi
Rb[fT kT_bZdRcf NYRfVTRYbZiVfkTf RkLfTkRRcbTRb[f iYP]g ckNf
k ZfdkRbNffeefiRC#f Zffg [YVf i PTRY[fVTTXfZgbZd[YZfJ bZ
YPVRYMZ5 eff] beRcf Tk]fT RkLbZiVfkTf MkT RYXkTTRcbTMYP]g
dbNfYPVVfTbgfZRTkZYRcfVVfkTYZ RYiYZTbgfVTcYXXbZdbZRcf
YRcfVRYMZTC5 eff] RckRibRbIfZTkVf RkLfg YPRmRcfVf c kT RYjf
YRcfVkNfZPfT ]YY_fg bZRYjfeYVf 5 i kZ TPXXYVRk RkL bZiVfkTfC
AT k j PTbZfTTYMZfVkZg k VfTbgfZRYeRcf ’Y MZ Ye1JYZT5 RcbZ_
Mf Zffg RYXP]]RYdfRcfVkZg TRbi_MbRcMckRbTZYMbZX]kifC /Y
[YVf Z fM RkLfTmbRbTRYPdcfZYPdc RYTPTRkbZRcbTVfifTTbYZC5
RcbZ_RcbZdTMb]]dfR jfRRfV bZRb[f jPR VkbTbZdRkLfT bZZYRRcf
TY]PRbYZD#f k]] Zffg RYTRkJMbRcbZYPVjPgdfRC
’cf ’Y MZ Ye1JYZTckT ZYRgf[YZTRVkRfgkZJ kRRf[XRRY
iYZRVY]TXfZgbZdgPVbZdRcf VfifZR fiYZY[bi gYMZRPVZC’Y MZT
kVYPZgPTm]b_f<fZNfVm kVf iPRRbZdaYjTmkZg ePV]YPdcTkVf j fbZd
fZeYVifgC
’cf ’Y MZ gf[YZTRVkRfTxTik] bVVfTXYZTbjb]bRJMbRciYZRbZPfg
XPVTPbRYeb]]2kgNbTfg[PZbibXk] XVYafiRTmeYVfLk[X]f@
h. ?k]PTRfVTkRlRc kZg 6bdc TRVffR RckRiVfkRf k TfVbfTYej]bZg2
TXYRTeYVk i cb]gRYaP[X bZeVYZRYek RPVZbZdikVC AZJ RVkexi
fZdbZffV iYP]g ckNf kgNbTfgk j fRRfVm kZg ]fTT fLXfZTbNf
TY]PRbYZYeiPVjfg bT]kZgTRckRgY ZYRb[Xfgf NbTbjb]bRJeYV
XfgfTRVbkZTkZg ikVTC
>. ?k]PTRfVTkRlRc kZg 6bdcmkZg 0YZP[fZRkRbYZkRRcf
8kRfMkJ RYRYMZckNf ]bdcRTjPb]R2bZRckRjPVZ k]] ZbdcRMcb]f
ZYjYgJ bT]YY_bZdC#ckR ckXXfZfg RYjfbZd udVffZt‘ (Y]kV
]bdcRTYVZY]bdcRTMYP]gcf]X iYZRVY]PRb]bRJfLXfZTfTC
n. 6bdc (RVffR b[XVYNf[fZRT kVf P ZX]kZZfgmckXckIkVg bZ
fLfiPRbYZmkZg [YZfJ iYZRbZPfTRYjf TXfZRickZdbZd RcbZdT
kVYPZgC
l. 8kVgfZT bZTRk]]fgk]YZd6bdc (RVffR VfWPbVf X kbgRYMZ
f[X]YJffT RYgVbNfkVYPZgbZk MkRfVRVPi_RY[kbZRkbZC/Y
gVYPdcRkMkVfZfTT‘ #ckR kjYPRLfVbTikXbZd‘
0kZJ YeRcf XfYX]f ’cf ’Y MZ bTXVYXYTbZdRYVkbTfRkLfT
YZckNf k]VfkgJ ]YTRXVbNkRf2TfiRYVaYjTkZg jfZfxRTmMcb]f
Rcf ’Y MZ kggT cfkg2iYPZR kZg fZVbicfT jfZfxRT eYV’Y MZ
f[X]YJffT MbRcYPRVfdkVg eYVRcf VfTP]RkZR]YZd2RfV[fLXfZTfC
’cf ’Y MZ bTYeefVbZdBHQmQQQCQQRYB^,mQQQCQQeYVk ZfM ’Y MZ
Ag[bZbTRVkRYV2 RcbTTcYP]gjf k Bl,mQQQCQQXfVJfkV aYjC
’cf ’Y MZ jfckNfT ]b_fk XYYV]JgbTibX]bZfgRffZ2kdfVm k]MkJT
kT_bZdeYV[YVf [ YZfJ 2 j PRekb]bZdRYPTf Rcf [YZfJ RcfJ
k]VfkgJ ckNf bZkZ fexibfZRmXVbYVbRbIfgmYVVfTXYZTbj]f[kZZfV C
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’cf =YPZib] k[fZgT XkVkdVkXcT?Cm=Cm
kZg 9CYZ]Jm Ye (fiRbYZlCQlChnQYeRcf 1YZd[YZR
0PZbibXk]=Ygfm jJ kggbZdbRk]bibIfg[kRfVbk]kZg
gf]fRbZdTRVbi_fZ[kRfVbk]RYVfkg kT eY]]YMT@

lCQlChnQ (k]fT RkL ]fNbfgq
A]]YikRbYZYebZiVfkTfg RkLeYVYXfZ TXkif
kiWPbTbRbYZkZg [kbZRfZkZif kZg TRVffR
TJTRf[ [kbZRfZkZif kZg b[XVYNf[fZRT

eVY[ TXfibk] XPj]bi b[XVYNf[fZR ePZgTq
(PZTfR i]kPTf"

C C C
?C A]] VfNfZPfT gfVbNfgeVY[

RcfRcVff2WPkVRfVT2ifZRbZiVfkTf kXXVYNfg
kiiYV gbZd RY -VgbZkZif -2^H2>> kZg
fLRfZgfg kiiYV gbZdRY-VgbZkZifT -2\Q2n>m
-2\l2,hm -2>QQh2l>*kZg -2>QQ,2H>* ’1$
%&!!2,-!* kZg k]] VfNfZPfT VfifbNfg jJ
Rcf ibRJeVY[ Rcf iYPZRJm TRkRfmkZg efgfVk]
dYNfVZ[fZR eYVRcf XPVXYTf Ye TRVffR
TJTRf[ YXfVkRbYZTkZg b[XVYNf[fZRT
Tck]] jf k]]YikRfg RY k TXfibk] XPj]bi
b[XVYNf[fZR ePZg kT iYZRf[X]kRfg jJ
AVRbi]f\C\ YeRcf =bRJ=ckVRfVm gfTbdZkRfg
Rcf (RVffR (JTRf[ 0kbZRfZkZif kZg
5[XVYNf[fZR 9PZgm Mcbic Tck]] fLbTR
TY]f]J RYePZg YXfVkRbYZTm[kbZRfZkZifm
Vfckjb]bRkRbYZkZg b[XVYNf[fZR YeRcf ibRJ
TRVffR (+’1).0+(’(301 TJTRf[C

=C )fNfZPfT gfVbNfg eVY[
Rcf RcVff2WPkVRfVT2ifZRTRVffR TJTRf[
[kbZRfZkZif kZg b[XVYNf[fZR iY[XYZfZR
YeRcf RkLfTb[XYTfg jJ RcbTTfiRbYZTck]]
jf k]]YikRfg kZg fLXfZgfgm kT i]YTf]J kT
XVkiRbikj]fmk[YZd TRVffR ePZgXVYdVk[Tm
kT]bTRfgjf]YM C 0bZYVNkVbkRbYZTeVY[ RcfTf
XfVifZRkdfT Tck]] jf k]]YMfg kZZPk]]Jm kT
VfWPbVfg RYXfV[bR ePZgbZdVfWPbVf[fZRT
eYVfZRbVf X VYafiRTRYjf TkRbTxfg@

9C -Z <fif[jfV nhm >Qhh
&!#/m PZ]fTT Rcf f]fiRYVT kPRcYVbIf
fLRfZgbZd Rcf RcVff2WPkVRfVT2ifZRTRVffR
TJTRf[ [kbZRfZkZif kZg b[XVYNf[fZR
iY[XYZfZR YeRcf RkLfT b[XYTfg jJ RcbT
TfiRbYZmRcf RkLVkRfT]bTRfgbZTPjTfiRbYZ
A Ye RcbTTfiRbYZTck]] jf VfgPifg bZRcf
k[YPZR jJ Mcbic RcfJ MfVf bZiVfkTfg jJ
-VgbZkZif -2^H2>>mkZg TPjTfiRbYZT ?
RcVYPdc9 Ye RcbTTfiRbYZTck]] jf VfXfk]fgC

C C C
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(fiRbYZ n ( RVffR %Tf ’k L ; LRfZTbYZ@
’cf =YPZib] k[fZgT XkVkdVkXcT?Cm=CmkZg 1C

YZ]Jm Ye (fiRbYZlCQlC>^QYeRcf 1YZd[YZR0PZbibXk]=Ygfm
jJ kggbZdbRk]bibIfg[kRfVbk]kZg gf]fRbZdTRVbi_fZ[kRfVbk]m
RYVfkg kT eY]]YMT@

lCQlC>^Q (RYVkdfmiYZTP[XRbYZkZg
PTf RkL]fNbfgqA]]YikRbYZYebZiVfkTfg RkL
eYVYXfZ TXkif kiWPbTbRbYZkZg [kbZRfZkZif
kZg TRVffR TJTRf[ [kbZRfZkZif kZg
b[XVYNf[fZRT eVY[ TXfibk] XPj]bi
b[XVYNf[fZR ePZgTq(PZTfRi]kPTfC

C C C
?C A]] VfNfZPfT gfVbNfgeVY[

RcfRcVff2WPkVRfVT2ifZRbZiVfkTf kXXVYNfg
kiiYV gbZd RY -VgbZkZif -2^H2>> kZg
fLRfZgfg kiiYV gbZdRY-VgbZkZifT -2\Q2n>m
-2\l2,hm -2>QQh2l>*kZg -2>QQ,2H>* ’1$
%,&!!2,-!* kZg k]] VfNfZPfT VfifbNfg jJ
Rcf ibRJeVY[ Rcf iYPZRJm TRkRfkZg efgfVk]
dYNfVZ[fZR eYVRcf XPVXYTf Ye TRVffR
TJTRf[ YXfVkRbYZTkZg b[XVYNf[fZRT
Tck]] jf k]]YikRfg RY k TXfibk] XPj]bi
b[XVYNf[fZR ePZg kT iYZRf[X]kRfg jJ
AVRbi]f\C\ YeRcf =bRJ=ckVRfVm gfTbdZkRfg
Rcf (RVffR (JTRf[ 0kbZRfZkZif kZg
5[XVYNf[fZR 9PZgm Mcbic Tck]] fLbTR
TY]f]J RYePZg YXfVkRbYZTm[kbZRfZkZifm
Vfckjb]bRkRbYZkZg b[XVYNf[fZR YeRcf ibRJ
TRVffR (+’1).0+(’(301 TJTRf[C

=C )fNfZPfT gfVbNfg eVY[
Rcf RcVff2WPkVRfVT2ifZRTRVffR TJTRf[
[kbZRfZkZif kZg b[XVYNf[fZR iY[XYZfZR
YeRcf RkLfTb[XYTfg jJ RcbTTfiRbYZTck]]
jf k]]YikRfg kZg fLXfZgfgm kT i]YTf]J kT
XVkiRbikj]fmk[YZd TRVffR ePZgXVYdVk[Tm
kT]bTRfgjf]YM C 0bZYVNkVbkRbYZTeVY[ RcfTf
XfVifZRkdfT Tck]] jf k]]YMfg kZZPk]]Jm kT
VfWPbVfg RYXfV[bR ePZgbZdVfWPbVf[fZRT
eYVfZRbVf X VYafiRTRYjf TkRbTxfg@

(Xfibxi kZZPk]fLXfZgbRPVfT eYVWPk]beJbZd
XVYafiRT Tck]] jf gfRfV[bZfg kZZPk]]J
RcVYPdc Rcf ibRJET i kXbRk]b[XVYNf[fZRT
XVYdVk[ kZg kZZPk]YXfVkRbZdjPgdfRC

C C C
1C -Z <fif[jfV nhm >Qhh

&!#/m PZ]fTT Rcf f]fiRYVT kPRcYVbIf
fLRfZgbZd Rcf RcVff2WPkVRfVT2ifZRTRVffR
TJTRf[ [kbZRfZkZif kZg b[XVYNf[fZR
iY[XYZfZR YeRcf RkLfT b[XYTfg jJ RcbT
TfiRbYZmRcf RkLVkRfT]bTRfgbZTPjTfiRbYZ
A Ye RcbTTfiRbYZTck]] jf VfgPifg bZRcf
k[YPZR jJ Mcbic RcfJ MfVf bZiVfkTfg jJ
-VgbZkZif -2^H2>> kZg TPjTfiRbYZT ?
RcVYPdc ; k Zg TPjTfiRbYZ1 Ye RcbTTfiRbYZ
Tck]] jf VfXfk]fgC

C C C
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’_b aUYYUJ^V‘PLWWgQHJgP SQbSgQbc aQUW eUWWbVNP
nYbcfH SbQPUVP9-) N_bSQUSUPgY@

0kbZRkbZbZdk Tkef kZg fexibfZR TRVffR TJTRf[ bT!
b[XYVRkZRZYYZ]JeYVRcYTfYePT]bNbZdbZ1YZd[YZRm
jPR eYVb[XVYNbZdRcf fiYZY[J YeRcf iY[[PZbRJ C
+fYX]f iY[bZd RY1YZd[YZR RYTcYXXkJ Rcf Tk]fT
RkLkZg cf]X XkJRY[kbZRkbZRcfTRVffRT RckRRcfJkVf
PTbZdC’cf b[XVYNf[fZRT RckRckNf jffZ ePZgfg
jJ RcbTRkLm]b_fRcf 3fZ +VkRR?YP]fNkVg f LRfZTbYZ
fkTR Ye 0kbZ (RVffRmckNf dVfkR]J b[XVYNfg YPV
kjb]bRJRYRVkNf]kVYPZg1YZd[YZR kZg ePZgbZdRcf
MYV_ZfifTTkVJ RYiYZRbZPfRY[kbZRkbZYPVTRVffRT
bTb[XYVRkZReYVk]] YePTC’cbT bTZYRk RkL bZiVfkTf
kZg MYZER ickZdf Rcf k[YPZR Ye Tk]fT RkLJYP
iPVVfZR]JXkJC

’_b aUYYUJ^V‘PLWWgQHJgP SQbSgQbc aQUW eUWWbVNP
nYbcfH SbQPUVPA8A5/(’ N_bSQUSUPgY@

)fifZR]J [f[jfVT Ye Rcf =bRJ=YPZib]mMcfZ!
gbTiPTTbZdRcbTbTTPfmPVdfg Rcf =bRJTRkee RY j f
bZRfZRbYZk]]JNkdPf YZ Rcf MYVgbZdTY Rcf ePZgT
VkbTfgiYP]g jf PTfg eYVYRcfVRcbZdTC’cf =YPZib]
ckT kXXVYXVbkRfgePZgTeVY[ Rcf fLbTRbZdRkLRY
gY RcbZdTYRcfVRckZXcJTbik] TRVffR kZg Mk]_MkJ
[kbZRfZkZifC ’cfbV gfTbVf k XXfkVTRYjf RY[bT]fkg
Rcf iY[[PZbRJ bZRYRcbZ_bZdRckRRcf [YZbfT VkbTfg
Mb]]jf PTfg fLi]PTbNf]J eYVTRVffR kZg Mk]_MkJ
[kbZRfZkZif Mcb]f RcfJ PTf Rcf [YZbfT VkbTfgkT
k T]PTc ePZgRYXkJ eYVRcbZdTRckRRcfJ _ZYMRcf
ibRbIfZTMYP]gZYRePZgC
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;]fiRbYZ jJ 0kb] ?k]]YR

<fkg]bZf eYVVfifbXR Ye jk]]YRT@/YNf[jfV nm>QQ\ 7@QQ
XC[C

1Yik] f]fiRbYZ Yexif kggVfTT kZg XcYZf ZP[jfV@

<fTbdZkRfg ;]fiRbYZ -exibk]@ 3kJ ’P VZjkPdcm <bTRVbiR
+VfTbgfZRm>Q 1k_fNbfM <VbNfm+C-C ?YL \nh /fgfV]kZgm
=Y]YVkgY^QlHHSRf]fXcYZf ZP[jfV "nQn.>,^2n7H,

=YYVgbZkRfg;]fiRbYZ -exibk]@6b]]kVJ6k]]m?YP]gfV=YPZRJ
=]fV_ kZg )fiYV gfVm h7,Q nnVg ( RCU>QQm?YP]gfVm =-
^QnQhSRf]fXcYZf ZP[jfV "nQn.lhn277QQ

?k]]YRRbR]fkZg RfLR@

?YP]gfV=YPZRJ/fgfV]kZg =Y[[PZbRJ
1bjVkVJ<bTRVbiR?k]]YR5TTPf,A
9YV[ Ye0b]] 1fNJ 5ZiVfkTf

(6A11 ?-%1<;) =-%/’p /;<;)1A/< =-00%/5’p
15?)A) p < 5(’)5=’ ’A !;( ?; 5/=);A(;< ?p Bh>\mQQQ
A//%A11 p "=-00;/=5/8 #5’6 =-11;=’5-/ 5/
=A1;/<A) p;A) >Qhh. A/< ?p (%=6 A<<5’5-/A1
A0-%/’( )A5(;< A//%A11 p ’ 6;);A9’;) ?p A/ A<
$A1-);0 +)-+;) ’p ’A !0 5111;$p 50+-(;< A’ A) A’ ;
-9 hC\ 0511( 9-) ’6; =-(’( A((-=5A ’;< #5’6 ’6;
-+;)A ’5-/ -9 A / ;# =-00%/5’p 15?)A) p 9A=515’pm
5/=1%<5/8 ?%’ /-’ 1505’;< ’- );+1A=;0;/’ A/<
%+3;;+ -9 15?)A) p 9%)/5(65/8( A/< ;*%5+0;/’ m
%’515’5;(m ?--3( A/< -’6;) 15?)A) p 0 A’ ;)5A1(m
A/< (%++-) ’ - 9 15?)A) p + )-8)A0( A/< (;) $5=;(
9-) ’6; =-00%/5’p m #65=6 5/=);A(; (6A11 ?; 5/
A<<5’5-/ ’- ’6; 0511 1;$p =%));/’1 p 50+-(;< ?p
’6; <5(’)5=’ S A/< (6A11 ’6; );$;/%; 9)-0 (%=6
’A !;( =-/(’5’%’; +;)0A/;/’ $-’;)2A++)-$;<
);$;/%; =6A/8;( #5’65/ ’6; 0;A/5/8 -9 A) ’5=1;
!m (;=’5-/ >Q -9 ’6; =-1-)A<- =-/(’5’%’5-/
A/< A/ ;!=;+’5-/ ’- ’6; 1505’A’ 5-/( (;’ 9-) ’6
5/ (;=’5-/ >\2h2nQh -9 ’6; =-1-)A<- );$5(;<
(’ A’ %’;(‘

?YP]gfV=YPZRJ/fgfV]kZg =Y[[PZbRJ
1bjVkVJ<bTRVbiR?k]]YR5TTPf,?
8fZfVk] -j]bdkRbYZ?YZgT

(6A11 ?-%1<;) =-%/’p /;<;)1A/< =-00%/5’p
15?)A) p < 5(’)5=’ <;?’ ?; 5/=);A(;< %+ ’-
Bhm\QQmQQQm#5’6 A 0 A!50%0 );+ Ap0;/’ =-(’
-9 %+ ’- Bnm\,QmQQQmA/< (6A11 <5(’)5=’ ’A !;(
?; 5/=);A(;< %+ ’- BhHQmQQQA//%A11 p 9-) ’6;
+%)+-(; -9@
2 . %&!1"0.1(&*’ ,#0($$(&* /&- +0"&(!)(&*
A / ;# m A++)-!50A ’;1 p l m^QQ (*%A); 9--’
=-00%/5’p 15?)A) p 9A=515’p -/ 1A/< <-/A ’;<
?p ’6; ’-#/ -9 /;<;)1A/< A/< ’6; /;<;)1A/<
15?)A) p 9-%/<A ’5-/m
(%=6 <;?’ ’- =-/(5(’ -9 ’6; 5((%A/=; A/<
+Ap0;/’ -9 8;/;)A1 -?158A ’5-/ ?-/<(m #65=6
?-/<( (6A11 ?;A) 5/’;);(’ A’ A 0 A!50%0 /;’
;99;=’5$; 5/’;);(’ )A ’; /-’ ’- ;!=;;< HC7,:
+;) A//%0 A/< ?; 5((%;<m <A’;< A/< (-1< A’
(%=6 ’50; -) ’50;(m A’ (%=6 +)5=;( "A’mA?-$; -)
?;1-# +A). A/< 5/ (%=6 0A//;) A/< =-/’ A5/5/8
(%=6 ’;)0(m /-’ 5/=-/(5(’;/’ 6;);#5’6m A( ’6;
?-A)< -9 ’)%(’;;( 0A p < ;’;)05/;S (6A11 A<
$A1-);0 +)-+;) ’p ’A !;( ?; 1;$5;< 5/ A/p p;A)m
#5’6-%’ 1505’A’ 5-/ A( ’- )A ’; A/< 5/ A/ A0-%/’
(%995=5;/’ ’- +Ap ’6; +)5/=5+ A1 -9 m +);05%0 59
A/p m A/< 5/’;);(’ -/ (%=6 ?-/<( A( ’6; (A0;
?;=-0; <%;m #65=6 +)-+;) ’p ’A ! 1 ;$p (6A11
/-’ ;!’;/< ?;p-/< ’6; p;A) 5/ #65=6 ’6;
?-/<( A); +A5<5/ 9%11SA/< (6A11 A/p ;A)/5/8(
-/ ’6; 5/$;(’0;/’ -9 ’6; );$;/%;( 9)-0 (%=6
’A !;( A/< -/ ’6; +)-=;;<( -9 (%=6 ?-/<(
");8A)<1;(( -9 A0-%/’. =-/(’5’%’; A $-’;)2
A++)-$;< );$;/%; =6A/8; #5’65/ ’6; 0;A/5/8
-9 A) ’5=1; !m (;=’5-/ >Q -9 ’6; =-1-)A<-
=-/(’5’%’5-/‘

AeNLgY_^PNUQ^egYgVc eLQQbVNbPN^WgNbc
nPegYHbgQPSbVc^V‘ ^VaUQWgN^UV@

lb gQ 9^PegYlb gQ(SbVc^V‘
>QQ,"kiRPk]. Bh>^mH\Q
>QQH"kiRPk]. BhnlmQl^
>QQ7"kiRPk]. Bhn,m^7n
>QQ "̂kiRPk]. Bh,hmH7h
>QQ\"iPVVfZRJfkV fTRb[kRfg. Bh7nmHHl

-NfVk]] XfVifZRkdf ickZdf bZxTik] JfkV TXfZgbZd
YNfVRcf xNf JfkV XfVbYgeVY[ >QQ,RcVYPdc >QQ\@
nlC\,:

-NfVk]] gY]]kVickZdf bZxTik] JfkV TXfZgbZd
YNfV Rcf x Nf Jf kVXf VbYg eVY[ >QQ,RcVYPdc >QQ\@
Bllm\7,
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=)

;TRb[kRfg >Qhh xTik] JfkV TXfZgbZd MbRcYPRRk_bZd
bZRYkiiYPZR Rcf RkLbZiVfkTf kPRcYVbIfgjJ Rcf jk]]YR
bTTPfT@ B>\\m,H^

;TRb[kRfg >Qhh RkLbZiVfkTf kPRcYVbIfgjJ ?k]]YR5TTPf
,A@ Bh>\mQQQ

;TRb[kRfg >QhQ xTik] JfkV TXfZgbZd MbRcYPRRk_bZd
bZRYkiiYPZR Rcf RkLbZiVfkTf kPRcYVbIfgjJ Rcf jk]]YR
bTTPfT@ B>^,mh>Q

;TRb[kRfg >QhQRkLbZiVfkTf kPRcYVbIfgjJ ?k]]YR5TTPf
,?@ BhHQmQQQ

5ZeYV[kRbYZVfdkVgbZd jYZgfg gfjR XVYXYTfg jJ ?k]]YR
5TTPf,?@

+VbZibXk]k[YPZR@ Bhm\QQmQQQ
0kLb[P[ kZZPk]VfXkJ[fZR iYTR@ BhHQmQQQ
0kLb[P[ RYRk]VfXkJ[fZR iYTR@ Bnm\,QmQQQ

5ZeYV[kRbYZVfdkVgbZdiPVVfZRjYZgfg gfjR@

+VbZibXk]jk]kZif@ B2Q2
0kLb[P[ kZZPk]VfXkJ[fZR iYTR@ B2Q2
0kLb[P[ Vf[kbZbZdRYRk]VfXkJ[fZR iYTR@ B2Q2

(P[[kVbfT YeMVbRRfZiY[[fZRT x]fg MbRcRcf f]fiRbYZ
YexifV@

’cf eY]]YMbZdTP[[kVbfT MfVf X VfXkVfg eVY[ iY[[fZRT
x]fg jJ XfVTYZT9-) ?k]]YR5TTPf,A@

/fgfV]kZg =Y[[PZbRJ 1bjVkVJckT TfVNfg VfTbgfZRTkZg
NbTbRYVTbZkZg kVYPZg/fgfV]kZg eYVfbdcRJfkVTmXVYNbgbZd
jYY_T kZg XfVbYgbik]TmkPgbY [kRfVbk]TmeVff bZRfVZfR
kiifTTm cf]XeP]gkRkjkTfTm]bRfVkiJXVYdVk[T eYVjkjbfT kZg
TicYY]icb]gVfZmkZg iP]RPVk]XVYdVk[T eYVkgP]RTC=PVVfZR]J
Rcf ]bjVkVJfLbTRTbZ kZ YNfViVYMgfgmRf[XYVkVJ TXkif
RckR]b[bRTfLXkZTbYZYe[kRfVbk]TmXVYdVk[T kZg TfVNbifT
Zffgfg jJ Rcf iY[[PZbRJ C AZfM ]bjVkVJekib]bRJMb]][YV f
RckZgYPj]f Rcf TbIf YeiY]]fiRbYZTmfLXkZg XVYdVk[T eYV
k]] kdfTmkZg k]]YM TRkee RY TfVNf Rcf TRfkgb]JbZiVfkTbZd
ZP[jfV YeXkRVYZTC ’cf ZfM ]bjVkVJMb]]jf k Nk]Pkj]f
fiYZY[bi kZg iP]RPVk]fZRfVXVbTfeYVRcf iY[[PZbRJ kZg
ZfkVjJ jPTbZfTTfTC(PXXYVRYeRcf ZfM ]bjVkVJbTTPXXYVR
eYVRcf ePRPVf Y e Rcf /fgfV]kZg iY[[PZbRJ C

’cf eY]]YMbZdTP[[kVbfT MfVf X VfXkVfg eVY[ iY[[fZRT
x]fg jJ XfVTYZTA8A5/(’ ?k]]YR5TTPf,A@

/Y iY[[fZRT MfVf x ]fg jJ Rcf iYZTRbRPRbYZk]gfkg]bZfC

’cf eY]]YMbZdTP[[kVbfT MfVf X VfXkVfg eVY[ iY[[fZRT
x]fg jJ XfVTYZT9-) ?k]]YR5TTPf,?@

/fgfV]kZg =Y[[PZbRJ 1bjVkVJckT TfVNfg VfTbgfZRTkZg
NbTbRYVTbZkZg kVYPZg/fgfV]kZg eYVfbdcRJfkVTmXVYNbgbZd
jYY_T kZg XfVbYgbik]TmkPgbY [kRfVbk]TmeVff bZRfVZfR
kiifTTm cf]XeP]gkRkjkTfTm]bRfVkiJXVYdVk[T eYVjkjbfT kZg
TicYY]icb]gVfZmkZg iP]RPVk]XVYdVk[T eYVkgP]RTC=PVVfZR]J
Rcf ]bjVkVJfLbTRTbZ kZ YNfViVYMgfgmRf[XYVkVJ TXkif
RckR]b[bRTfLXkZTbYZYe[kRfVbk]TmXVYdVk[T kZg TfVNbifT
Zffgfg jJ Rcf iY[[PZbRJ C AZfM ]bjVkVJekib]bRJMb]][YV f
RckZgYPj]f Rcf TbIf YeiY]]fiRbYZTmfLXkZg XVYdVk[T eYV
k]] kdfTmkZg k]]YM TRkee RY TfVNf Rcf TRfkgb]JbZiVfkTbZd
ZP[jfV YeXkRVYZTC ’cf ZfM ]bjVkVJMb]]jf k Nk]Pkj]f
fiYZY[bi kZg iP]RPVk]fZRfVXVbTfeYVRcf iY[[PZbRJ kZg
ZfkVjJ jPTbZfTTfTC(PXXYVRYeRcf ZfM ]bjVkVJbTTPXXYVR
eYVRcf ePRPVf Y e Rcf /fgfV]kZg iY[[PZbRJ C

’cf eY]]YMbZdTP[[kVbfT MfVf X VfXkVfg eVY[ iY[[fZRT
x]fg jJ XfVTYZTA8A5/(’ ?k]]YR5TTPf,?@

/Y iY[[fZRT MfVf x ]fg jJ Rcf iYZTRbRPRbYZk]gfkg]bZfC

rd]hpo‘ qd]e^Y eopo‘hsep qdgg]ek^Y hkr‘s‘ Y p k_^‘kq^
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’- A11 );85(’;);< $-’;)(

/-’5=; -9 ;1;=’5-/ -/ A ) ;9;));< 0;A(%);

)-=3p 0-%/’ A5/ 95); +)-’;=’5-/ <5(’)5=’
4;99;)(-/ =-%/’p m =-1-)A<-

;]fiRbYZ <kRf@ /YNf[jfV nm>QQ\

;]fiRbYZ 6YPVT@ 7@QQAC0CRY7@QQ+C0C

1Yik] ;]fiRbYZ -exif AggVfTT O ’f]fXcYZf /P[jfV@
?YP]gfV=YPZRJ;]fiRbYZT
?YP]gfV=YPZRJ=]fV_ O ) fiYVgfVET - exif
h7,Q nnVg ( RVffRm(PbRf>QQ
?YP]gfVm =- ^ QnQh

?gYYUN’^NYbgVc ’b IN@
)-=3p 0-%/’ A5/ 95); +)-’;=’5-/ <5(’)5=’

/YNf[jfV nm>QQ\

?A11-’ 5((%; ,A

(6A11 )-=3p 0-%/’ A5/ 95); +)-’;=’5-/ <5(’)5=’
<;?’ ?; 5/=);A(;< B\m7QQmQQQm#5’6 A ) ;+ Ap0;/’
=-(’ -9 /-’ ’- ;!=;;< Bhlm,,QmQQQSA/< (6A11
)-=3p 0-%/’ A5/ 95); +)-’;=’5-/ <5(’)5=’ A<
$A1-);0 ’A !;( ?; 5/=);A(;< B7>7mQQQA//%A11 pm
-) ?p (%=6 -’6;) A//%A1 A0-%/’ A( 0A p ? ;
/;=;((A) p ’ - + )-$5<; 9-) ’6; +Ap0;/’ -9
(%=6 <;?’ S (%=6 <;?’ ’- =-/(5(’ -9 8;/;)A1
-?158A ’5-/ ?-/<( -) -’6;) 0%1’5+1; 95(=A1
p;A) 95/A/=5A1 -?158A ’5-/(m 5((%;< -) 5/=%));<
(-1;1 p 9-) ’6; +%)+-(; -9 +Ap5/8 ’6; =-(’(
-9 =A+5’ A1 +)-4;=’(S (%=6 -?158A ’5-/( ’- ?;
5((%;< A’ A 0 A!50%0 /;’ ;99;=’5$; 5/’;);(’
)A ’; -9 7C,: +;) A//%0m #65=6 5/’;);(’ (6A11
?; +ApA?1; A’ (%=6 ’50; -) ’50;( A( 0A p ? ;
<;’;)05/;< ?p ’6; <5(’)5=’ S (%=6 -?158A ’5-/(
’- 0A ’%); -) ?; +ApA?1; 5/ /- 0-); ’6A/ >Q
p;A)( A9’;) 5((%A/=;S (%=6 ’A !;( ’- =-/(5(’ -9
A< $A1-);0 ’A !;( 1;$5;< #5’6-%’ 1505’A’ 5-/ -9
)A ’; A/< 5/ A0-%/’( (%995=5;/’ ’- +)-<%=; ’6;
A//%A1 ’A !;( (;’ 9-) ’6 A?-$; -) (%=6 1;((;)
A0-%/’ A( 0A p ? ; / ;=;((A) pm’- ?; %(;< (-1;1 p
9-) ’6; +%)+-(; -9 +Ap5/8 ’6; +)5/=5+ A1 -9 m
+);05%0m 59A/p m A/< 5/’;);(’ -/ ’6; <5(’)5=’E(
-?158A ’5-/(S A/< (6A11 ’6; +)-=;;<( -9 (%=6
-?158A ’5-/( A/< ’6; +)-=;;<( -9 (%=6 ’A !;(m
A/< 5/$;(’0;/’ 5/=-0; ’6;);-/m =-/(’5’%’;
$-’;) A++)-$;< );$;/%; =6A/8;( A/< ?;
=-11;=’;< A/< (+;/’ ?p ’6; <5(’)5=’ #5’6-%’
);8A)< ’- A/p ;!+;/<5’%);m );$;/%;2)A5(5/8m
-) -’6;) 1505’A’ 5-/ =-/’ A5/;< #5’65/ A) ’5=1;
! ( ;=’5-/ >Q -9 ’6; =-1-)A<- =-/(’5’%’5-/

-) A/p -’6;) (’ A’ %’-) p - ) = -/(’5’%’5-/A1
;!+;/<5’%); -) );$;/%;2)A5(5/8 1505’A’ 5-/‘

p;( FFF
/- FFF

9^PegY5VaUQWgN^UV

’Y Rk]<bTRVbiR9bTik] (XfZgbZd
>QQ\"fTRb[kRfg. Blm,H>m,Hn
>QQ^"kiRPk]. B,m77HmHQl
>QQ7"kiRPk]. B,ml\Qm,^n
>QQH"kiRPk]. B / GA
>QQ,"kiRPk]. B / GA

-NfVk]] +fVifZRkdf =ckZdf eVY[ >QQl2>QQ"̂gfiV fkTf.
"hHC\:.

-NfVk]] <Y]]kVickZdf eVY[ >QQl2>QQ"̂gfiV fkTf.
"B\>^mQ>Q.

<bTRVbiR;TRb[kRfT Ye 0kLb[P[ <Y]]kV A[YPZR Ye ’k L
5ZiVfkTf kZg Ye <bTRVbiR9bTik] pf kV (XfZgbZd #bRcYPR
Rcf 5ZiVfkTf eYV9bVTR9P]] 9bTik] pf kV Ye +VYXYTfg ’k L
5ZiVfkTf@

;TRb[kRfg 0kLb[P[ <Y]]kVA[YPZR Ye’k L 5ZiVfkTf eYV>QhQ
B 7>7m,QQ

;TRb[kRfg >QhQ9bTik] pf kV(XfZgbZd #bRcYPR+VYXYTfg ’k L
5ZiVfkTf Blm,H>m,Hn

(LWWgQHUa#Q^NNbV=UWWbVNPaUQN_b+QUSUPgYC

)Yi_J 0YPZRkbZ9bVf X VYNbgfT xVfm VfTiPfm kZg
f[fV dfZiJ [fgbik] TfVNbifT>l cYPVTk gkJm TfNfZ gkJT
k Mff_ RYk ZfkV]J HQ2TWPkVf [ b]f kVfk Mcbic bZi]PgfT
VfTbgfZRbk]mVPVk]mbZgPTRVbk]miY[[fV ibk]m Mb]g]kZg kZg
[YPZRkbZ XVYXfVRbfTC’cfV f k Vf kXXVYLb[kRf]J lQmQQQ
VfTbgfZRTbZ)Yi_J 0YPZRkbZ9bVf k iiYV gbZdRYRcf [YTR
VfifZR ">QQQ.ifZTPT gkRkC

-NfV Rcf XkTRh, JfkVTm)Yi_J 0YPZRkbZ9bVfET
<bTRVbiRckT fLXfVbfZifg TbdZbxikZRdVYMRcMcbic ckT
bZiVfkTfg Rcf gf[kZg eYVTfVNbifTC 5ZekiRmaPTRbZRcf
]kTR> JfkVTm)Yi_J 0YPZRkbZ9bVf c kT kggfg kZ bZRfVZk]
XkVk[fgbi k[jP]kZif TfVNbif RY XVYNbgf Rcf ibRbIfZT
Ye Rcf <bTRVbiRMbRcjfRRfV kZg ekTRfV[fgbik] TfVNbifC
9PVRcfV[YVfm gPVbZdRckRTk[f h, JfkV Rb[f XfVbYgmRcf
ZP[jfV YexVfxdcRfVT f[X]YJfg jJ )Yi_J 0YPZRkbZ9bVf
ckT [YVf RckZ RVbX]fgC<Pf RYRcbTdVYMRcm)Yi_J 0YPZRkbZ
9bVfET ekib]bRbfTkVf Z YM NkTR]JPZgfVTbIfg kZg Tb[X]J ZYR
kj]f RYcYPTf Rcf ZfifTTkVJ kXXkVkRPTYVRcf ZfifTTkVJ
xVfxdcRfVTbZkZ kXXVYXVbkRf[kZZfV C

’cf XkTTkdf Ye,A Mb]]k]]YM)Yi_J 0YPZRkbZ9bVf
RYVfZYNkRfkZg fLXkZg l x Vf TRkRbYZTMbRcbZRcf <bTRVbiR
kZg Mb]]kTTbTRRcf gfXkVR[fZR bZTPXXYVRbZdbRT[bTTbYZ
RYXVYNbgfRYXWPk]bRJxVfmVfTiPf kZg f[fV dfZiJ [fgbik]
TfVNbifTRYJYP kZg JYPVXVYXfVRJm >l c YPVTk gkJ TfNfZ
gkJT k Mff_C

(LWWgQHUa#Q^NNbV=UWWbVNPA‘g^VPNN_b+QUSUPgY
/Y iY[[fZRT MfVf x ]]fg jJ Rcf =YZTRbRPRbYZk]

gfkg]bZfTC

‘dqiY gd]e^ ske nk‘o c‘d^oq^kde pk_^‘kq^
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