alculating Your Property laxes

FOR BOULDER COUNTY RESIDENTIAL PROPERTY OWNERS

Each year county commissioners, city councils, school boards, and special districts hold budget hearings
to determine how many dollars will be needed for the following year’s operations. The required revenues
are then divided by the total assessed value to determine the tax rate (mill levy) per entity.

Taxes are calculated using this formula:
Actual Value x Assessment Rate = Assessed Value x Tax Rate = Taxes Due

Actual Value: Every odd numbered year, the County
Assessor identifies and values all property within Boulder
County. The goal is to equalize property values for fair
and equitable tax distribution between property owners.

Example Calculation:

The assessed Actual Value is determined by real market
data, "like" property comparisons and information derived
from property appeals.

Assessment Rate: For the current appraisal period, the
residential assessment rate is 7.96%. and subject to
change by the Colorado Legislature each odd-numbered
year. The change in percentage is infended to balance the
tax burden between residential and all other properties.

Assessment

Assessment Value: Assessed property values are
calculated by multiplying the actual value by 7.96% for
residential property

Tax Rate (or Mill Levy): The property tax rate, also called
a multiplier or mill rate, is a percentage (expressed in
decimal form) by which the assessed value of your property
is multiplied to determine your tax bill.

Your tax rate or mill levy might include the following taxing
districts: schools, cities, Boulder County, fire, water and
sanitation or other special districts.

Taxes Due: Your property tax information is available for
review online at:

Taxes

D U E Due dates for taxes are...

FooTNoOTESs: Fordetails on above information




