
190 NEW LIHTC UNITS:
1st YEAR IMPACT ON LOCAL INCOME

MAJOR EMPLOYERS WHO THINK A
LACK OF AFFORDABLE HOUSING

NEGATIVELY IMPACTS JOB RETENTION

$15.0M

67%

ANNUAL RECURRING IMPACT ON LOCAL INCOME

$4.5M

BOULDER
COUNTY

AVERAGE MONTHLY INCREASE IN
DISCRETIONARY INCOME FOR LIHTC
FAMILIES IN BOULDER COUNTY
$424LOCAL DATA: IMPACT OF JOSEPHINE

COMMONS, ASPINWALL ON
NEIGHBORING PROPERTY VALUES

TYPICAL HOME ON DOUNCE STREET, LAFAYETTE
source:Zillow
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OCCUPATION RATE FOR LIHTC PROPERTIES 
IN THE PRIMARY MARKET AREA
99%

RENT-TO-INCOME RATIO DECREASE FOR
LIHTC FAMILIES IN BOULDER COUNTY

INCREASE IN SAVINGS FOR
 FAMILIES IN COUNTY'S HOUSING

STABILIZATION PROGRAM
20x

socioeconomicS  OF
AFFORDABLE  HOUSING

The Low Income Housing Tax Credit (LIHTC) program
encourages the development of affordable rental housing to
meet the needs of low-income families and individuals.

Low Income Housing Tax Credit (LIHTC)
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WHO NEEDS AFFORDABLE HOUSING IN BOULDER COUNTY?

The average monthly
Social Security benefit.

FAMILIES AND YOUNG CHILDREN

SENIORS

86%

74%

SOURCES

Boulder County's senior (65+)
population is expected to grow 74
percent between 2010 and 2020.
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10. Living Wage Calculator
Massachusetts Institute of Technology
Accessed March 2015

11. "Colorado's cities and counties prepare for the
'Silver Tsunami'"
Colleen O’Connor, The Denver Post
March 30, 2014

12. Boulder County Housing Authority

13. State Housing Profiles: Housing Conditions and
Affordability for the Older Population
AARP Public Policy Institute
2011

14. U.S. Social Security Administration
Monthly Statistical Snapshot
January 2015

15. Average monthly rent calculated using Zillow
data (March 2015)

PEOPLE WHO WORK IN
THE COMMUNITY

7. Ibid.

FIREFIGHTER

$4,030/mo.

ELEMENTARY SCHOOL TEACHER

$4,612/mo.

HOME HEALTH AIDE

$1,912/mo.

COUNTY-WIDE AVERAGE
MONTHLY RENT

Typical monthly expenses for a Boulder County
family with 1 adult and 2 children.

$536
FOOD

COST OF LIVING

CHILD CARE

$996
TRANSPORT

$639

Families with Young Children Experience Significantly
Higher Poverty Rates Than Those Without

CHILD CARE WORKER

$2,484/mo.

Among Colorado residents 65 and older,
78 percent of the lowest income renters
(income < $27,186) spend greater than
30% of their income on housing.

78%

$1217
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16. Average salary data from U.S. Bureau of Labor
Statistics

OVER 32,000 BOULDER COUNTY HOUSEHOLDS
HAVE INCOMES BELOW $35,000 PER YEAR.9

9. Ibid.

Despite 1,391 units for low-
income seniors in Boulder,
Longmont, Lafayette and
Louisville, 86 percent of
demand for affordable senior
housing is not being met.
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http://www.nahb.org/fileUpload_details.aspx?contentTypeID=3&contentID=35601&subContentID=265044
http://www.prnewswire.com/news-releases/lack-of-affordable-housing-near-jobs-a-problem-for-employers-and-employees----new-survey-from-uli-looks-at-impact-of-commuting-57793397.html
http://www.census.gov/acs/www/
http://livingwage.mit.edu/
http://www.denverpost.com/news/ci_25450206/cities-and-counties-prepare-colorados-silver-tsunami
http://assets.aarp.org/rgcenter/ppi/liv-com/AARP_Housing2011_Full.pdf
http://www.ssa.gov/policy/docs/quickfacts/stat_snapshot/
http://www.bls.gov/oes/current/oes_14500.htm

